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Abstract.

Nikoliuk O., Kravchenko Y. Modeling the assessment of economic security of food industry enterprises considering the probability
of bankruptcy and operational efficiency.

The article examines the theoretical and methodological foundations and develops applied approaches to modeling the assessment of economic security
of food industry enterprises under conditions of increasing economic instability. The relevance of a comprehensive approach to assessing economic security is
substantiated, given the impact of wartime risks, disruptions to logistics chains, declining investment activity, and instability in the external environment.
Attention is paid to the need to implement modern analytical tools to enable the timely identification of threats and to enhance enterprises' adaptability to crisis
conditions. Economic security is defined as a multi-component system that includes financial, production, resource, investment, innovation, and information
components. An integrated approach to assessing economic security is proposed that combines indicators of financial stability, operational efficiency, and
bankruptcy probability. A system of analytical indicators is developed, including liquidity, financial independence, profitability, and asset turnover ratios, as
well as the application of bankruptcy prediction models (Altman, Springate, Taffler). The proposed model incorporates the probability of bankruptcy as a
destabilizing factor, thereby improving the accuracy of diagnosing enterprises' financial and economic conditions. The integral indicator of economic security
is substantiated by normalizing the indicators and determining weight coefficients. It has been proven that the application of the integrated approach allows
not only assessing the current level of economic security but also identifying potential threats and developing strategic development alternatives. The practical
significance of the results lies in the potential to use the proposed model to improve management efficiency, strengthen financial stability, and enhance the
competitiveness of food industry enterprises in an unstable economic environment.

Keywords: economic security, food industry, modeling, probability of bankruptcy, financial stability, operational efficiency.
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CTAJIUV PO3BUTOK ATPAPHVX IIIITPMEMCTB PISHUX PO3MIPIB: TMMOPIBHSUTbHMW AHAJII3
3A KPUTEPIIMU EGEKTMBHOCTI TA COIIAJIPHOI BIOITOBIJAJIBHOCTI

Omneeina B.M. Cmaauii po36umox azpaprux nionpuemcm8 pisnux posmipi6: nopiBuasvnuii anaais 3a kpumepiamu egpexmubBrocmi
ma coyiarvoi ionoBidasvrocmi.

Memoto cmammi € Busnauenna ocobaubocmeni cmai020 posbumxy azpapHux nionpuemcme pisnoeo posmipy 8 Vipaini na ocHobi nopi6HabHO20
auaaizy 3a kpumepiamu egpexmubnocmi ma coyiasvroi Gionobioassnocmi. I1aa docaioxkenna 6yau Buxopucmani kiavkicHi Memoou, 30kpema indexcHuil
Memoo ma memoo cepedHix Beauuun. Iis ananisy 6yau Guxopucmani oani lepxabroi cayxbu cmamucmuku Yxpainu w000 disisHocmi nionpuemcms
ciabewkoeo, Aicoboeo ma pubroezo eocnodapcmba y 2011-2024 poxax. Iopibrasvuii anasi3 cmaioeo posbumxy nionpuemcme pisHux posmipi6 3a kpume-
piem egpexmubrocmi 3ac6i0uub, ujo 3a NOKASHUKAMU 3POCAHHA H1icnioe0 00x00Y Bi0 pearizayii npodykyii, cykynnux 00x00ib, pibuem pernmabessHocni
Aidepamu y docaioxyBaromy nepiodi Oyau Beauxi nionpuemcmba. Taxox Beauxi nidnpuemcmba demoHcmpybasu kpauyi pesyssmamu cimai02o0 posbumxy
3a kpumepiem coyiasvHoi Gionobioarvnocmi, axuil oyintoBabes Ha ocHobi nokasHuki6 Gumpam Ha onaamy npayi, Bumpam Ha oniamy npayi 00HO20
npayibuuxa ma ounamixu xiaskocmi saunamux npayibruuxib. Taxut anaais € Baxaubum 045 BusHAUEHHs MeHOeHYill Y CYHACHOMY CIPYKIMYPHO Heoo-
HOpiOHOMY AepapHOMY ceKmopi ekoHoMiKU Vkpainu ma 045 po3podienHa ynpabaincyKux pi-
weHb. Y nodasvuiux 00cAi0KeHHAX NOPIBHAAbHUT aHaAi3 Mae Oymu npobedeHum 3 ypaxy- ® This is an Open Access article di
Bannam Oiavuiol cykynHocmi kpumepii6 ma iHBuKamopiﬂh cmas0eo _po36um?<y. ‘ ‘ @ tributed under the terms of the
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IlocranoBka mpoOsieMu y 3araJlbHOMY BWIJISAMIL.
Po3BuTOK SIK KiJIBKiCHI Ta SIKiCHI 3MiHM € HeBim eMHOI0 ¢do-
PMOIO iCHYBaHHS COLiaJIbHO-eKOHOMIUHMX CHUCTeM Ta IX
erieMmeHTiB. Y 2015 porii Ha cecii 'eHeparibHOI Acambiiel
OOH 6yi1a cxBaseHa pesosroriist «TpaHcdopMaris Harrroro
CBiTy: mporpama fi 3i crajioro po3Burky 2030»
(Transforming our world: the 2030 Agenda for Sustainable
Development) [13], B ki1 6y Bu3HaveHi 11iy1i cTaoro po-
3BUTKY, IO 3aIIpOBaIN OPIEHTUPU IS 3AiVICHEHHS Ke-
POBaHMX 3MiH y CBiTOBIiVI CHUIBHOTI, IO, «330BOJILHAIOYN
ITOTpebV Cy9acHOTo Jacy He CTaBJIATH ITifl, 3arpo31 MOXKIIVI-
BOCTi MaviOyTHiX TIOKOJIiHb».

CiMHaIISTh LIJIeVl CTaIoro po3BUTKY BimoOpaswim
GaueHHsI CBITOBOI CIIUILHOTV HaOUIBII BaXKJIMBUX 3aBIaHb
IUIs 1 IIparHeHb, 10 BPaxOBYIOThb €KOHOMiuHYy edeKTVB-
HICTb Ta iHHOBALVHICTB, COIliaJIbHI KpuUTepii Ta 30epe-
JKeHHS JOBKUDIS, a TaKOXX TaKi BaXKIMBi IIUTi, K MUp Ta
rapTHepcTBo. KoHIIermniist crajioro po3BuUTKy Oyila KOHKpe-
TU30BaHa y CTpaTerisiX Ta IMporpaMax it Ha piBHi eKOHO-
MIK CBiTy, KpaiH, perioHis.

ArpapHuUiI CeKTOpP eKOHOMIKM € IlepeIUIeTiHHSAM
€KOHOMIYHOI, COL[ia/IbHOI Ta €KOJIOIIYHOI CucTeM, 1o 0e3-
IIOCEPEHBO 3YMOBJIIOE HEOOXimHICTh 3abe3redyeHHS IS
VIOTO CTaJIOTO PO3BUTKY €JHOCTI BCiX CKJIaZIOBMX: €KOHOMIU-
HOI e(peKTMBHOCTI BUpOOHMIITBA, COLIiaIbHOI CIIpaBeINBO-
CTi y BUMHAropofi 3avHsTUX, IPUCTOVIHMUX YMOB XXWUTTS Ta
po0oTH, collialIbHOTO 3aXMCTY, €KOJIOTi4HOI Oe3rek Ta 30a-
JIaHCOBAHOCTI eKocucTeM. KOHIIeNTH CTajIoro po3sUTKy Ha
PiBHI IiOIPVEMCTB 3HAVIIUIN BifoOpakeHHS B COLiaJIbHIN
BimmosimabHOCTI GisHecy, Kputepisix ESG (exorroris, corti-
ajlbHa CIIpaBeJIMBICT, YIIPaB/IiHHS) Ta BUBEIN CydacHe
yIIpaB/IiHHA IIIIpUEMCTBaMM Ha HOBUI SKiCHUI piBeHb,
sIKe He 0OMeXXYEThCs JIMIIIe IThOBOIO (PYHKITI€I0 MaKCHMi-
3arii TpMOyTKY, a I BpaXOBY€ iHI CKJIafgoBi CTaJIOTO po3-
BUTKY IIiIIIPUEMCTBA.

CydvacHi eKOHOMIKM 3a CTPYKTYPOIO BUPOOHITIO!
cdepn € HEOMHOPITHMMI Ta BKIIIOYAIOTH ITTIPVIEMCTBA Pi3-
HOTO PO3Mipy Ta pi3Hi 3a BUpOOHWYIIM IIOTeHITiaJIoM, OpraHi-
3alli€ro IIpolieciB Ta MPOMYKTUBHICTIO TEXHOJIOTIN. 3a OIliH-
Kamm ekcrieptiB OpraHisariii ekOHOMIi9HOTO CTIiBpOOIiTHMITTBaA
Ta po3ButKy (OECP), Maymit Ta cepemHirt GisHec 3abesmeuye
Bin 60 110 70 BifcoTkiB pobounx Michp Ta B 30 o 70 % moma-
HOI BapTOCTi y KpaiHax, IIo € WwieHaMM ITi€l opraHisarii [11].
3a onjnkoro Opranisarii O6’eqranyx Harirt, Mikpo-, Masti Ta
ceperHi mipreMcTBa CTaHOBIIATE 90 % IiIIpreMcTB, 3a0e3-
rieaytoTh Bift 60 10 70 % savmsTocti Ta 50 % BBIT y BchOMy
cBiTi [12] i TaKMM YMHOM POOIISATH 3SHAUHNI BHECOK Y MICIIEBI,
perioHaJIbHi Ta HalliOHaJIbHI €KOHOMIKM.

CTpyKTypa arpapHOro CeKTopy eKOHOMiKM YKpa-
1HV B PO3pi3i po3Mipy IIANIPUEMCTB € TaKOXX HEOTHOPil-
Hoto. Y 2024 poui, 3a ma"vmu [depxaBHoT cIy>XOm cTaTmc-
TUKM YKpaiHy, Beiuki nignpuemcrsa craHoswin 0,2 % Bifg
3arajibHOI KUIBKOCTI IIIAIIPUEMCTB Y CUILCHKOMY, JIICOBOMY
Ta prOHOMY rOCIOIApCTBi, BOHM 3abe3medyBasii poOOTO0
15,2 % mnpainiBHUKIB; cepefqHi MiOIpPWEMCTBA CTAaHOBVUIN
3,9 % Ta 3abe3medyBanu 3avHATICTD W1 44,4 % TIpalliBHI-
KiB; KUIBKICThP MaJIMX Ta MiKPOMiIIIPMEMCTB IOpiBHIOBaIa
95,9 %, BoHU popmMyBay 3anHATICTE 17151 40,5 % mpartiBHM-
KiB 11X BUIIB AisuIbHOCTI. 30KpeMa, 83,2 % Bim 3araybHOI Ki-
JILKOCTi MHiJIIIPWEMCTB CTAHOBWIVM MiKpOILJIIPUEMCTBA, y
sKmx Oys1o 3anHATO 17,9 % mparnisHuKiB. PisHuM OyB i BHe-
COK ITiAIIPVIEMCTB 3aJIe)KHO BilJ, pO3Mipy y mofaHy BapTiCcTh
y OyX BUJax IisJIbHOCTI: BHECOK y JOJaHy BapTiCThb Yy CiJlb-
CBKOMY, JIICOBOMY Ta pMOHOMY TOCIIOHaPCTBi BEJTMKMX ITifl-
HpUeMCTB ckiIaB 19,7 % y 2024 portii, cepelHix MAIPUEMCTB
- 41,7 %, Marux Ta MiKpOIIIpmeMcTB - 38,6 % Ta MiKpoITi-
mpueMcts - 13,5 % [4]. Orxe, Taka cTpyKTypHa HEOTHOPI-
IIHICTh IiIIPUEMCTB arpapHOIo CEKTOPY BIUIMBaTUMe i Ha
0COONMBOCTI 1X CTaJIOTO PO3BUTKY, IO Mae Oyme mociti-
IIKeHO 3 MeTOI0 (POpMyBaHHs SIK CTpaTeTiyl pO3BUTKY IIiJIII-
PVEMCTB, TaK ¥ 3aXO/1iB arpapHOi IOJITUKMA.

AmHarti3 ocraHHiXx gocmimkeHs i myonikamin. Cra-
JIUV  PO3BUTOK arpapHMX IIOIPUEMCTB PO3MIIAIABCs

OCTaHHIM YacoM y HayKOBUX IyOJIiKarlisix 6araTbox HayKo-
BliB. 30kpeMa, 1. Kanupyc, A. Joncekux, B. IlucapeHko,
B. Tepemenko, P. TynpumHCBKMI IPUOUIWIM yBary sK
CTpaTeriuHyM 3acajjaM CTaJIOro0 PO3BUTKY, TaK i METOH,0JI0-
TiYHMM acIieKTaM VIOro JOCI I KeHHSL.

P. Tyj1buMHCBKMV BU3HAYMB IPVHLIMAIIV CTaJIOr0 Po-
3BUTKY ISl arpapHIX HiAIIPUEMCTB, [10 KX, OKPiM Tpagu-
LiVHMX OPUHLONIIB eKOHOMIUHOI epeKTMBHOCTI, COIliaib-
HOI BiAIIOBIHa/IbHOCTI Ta €KOJIOriuHOI Oe3meku, BiH JoIaB
TIPVHOVIN iHHOBAIIHOCTI Ta IMdpoBisaliil, Mpo30pocTi
Ta migssiTHOCTI [7]. Takox Hayxosijem Oyym pospoOireHi
eTarm OpMyBaHHS CTpaTeTil CTaJIOr0 PO3BUTKY arpapHIIX
nigrpueMcts. Cepeft IIOKa3HUKIB PO3BUTKY arpapHOIo CeK-
TOpPY Ta CTaJIoro BMPOOHMIITBA Bil3HaUeHi 70To JacTKa y
BaJIOBiVl IOaHi BapTOCTi, YaCcTKa arpapHOi MIPOXyKILl B
eKCTIOPTi, IUIoIa cepTndiKoBaHVX OpraHiYHMX 3eMeJTb Ta
KUTBKiCTB OTIepaTOpiB OpraHiYHOTO PUHKY, 0OCST eKCIIOPTY
OpraHiuHOI MPOMYKIIil, YacTKa YKPalHCHKMX KOMIIaHiVi, 110
3BiTy10Th 3a KCB/ ESG (KOopriopaTiBHa corlialbHa BifIIOBi-
TTaJIBHICTB / €KOJIOTis, ColliaJIbHa BifIIOBiIaIbHICTh, yIIpaB-
ninHs) [7].

B. Xynosen, O. KaprieHko, €. biploKoB y3arajapHWIN
MeTOIVYHI IiIXOAY CTOCOBHO OLIiHIOBAHHS CTaJIOTO PO3BU-
TKY IIOIPUEMCTBa, a TaKOX BM3HAUWIM OCHOBHI MO,
SsIKi 3aCTOCOBYIOTBCS [UIS1 TAKOTO OLIIHIOBAHHS, 30KpeMa Mo-
zeii, 10 IPYHTYIOThCS Ha TPHOX KOMIIOHEHTaX CTaJIoro po-
3BUTKY; Ha 1uKi [Jeminra (PDCA); Ha BSC-migxoni; AnHa-
MiuHi Mopjeli; MOei CTiIKOro CTBOpeHHsI BapTOCTi;
inTerpaspHi Mopesni; 1iyTboBi Mozerti; dakTopHi Mozerti [8].
3asHaueHi Mopesli BiIpi3HAIOTbCA Pi3HUMM IIOKa3HMKAMI,
IpVHLMIIAMY IX TPYIIyBaHHs, MalOTh CBOI IIepeBaryi Ta He-
nposikn. TakoXX HayKOBIIi IiIKpec/viIv CKJIaJHICTh Ta KOM-
IUIeKCHICTh CaMOI'0 HOHSTTS «CTaJIUV PO3BUTOK» Ta PO3PO-
OWIM MeTOHOJIOTIUHMII IIAXif 10 POPMyBaHHS CHCTEMWU
TOKa3HMKIB OLIIHIOBAaHHS CTAJIOTO PO3BUTKY IIiAIIPUEMCTBA.
Y ixnit miparii Oys1o 3a3Ha4eHoO, IO B Cy9acHVMX YMOBax iH-
Terparlisl OL[iHIOBaHHS CTaJIOTO PO3BUTKY B CHCTeMY MeHe-
JDKMEHTY IIJIIIPUEMCTBA 3[IiVICHIOEThCsE Ha OcHOBI ESG-
CTaHJaPTiB; TAKOX 3aIIPOIOHYyBaJIV 3aCTOCOBYBaTHM PO3IIN-
peny mopeib BSC SD st 1wiaHysaHHSI i BMMiploBaHHS
CTajIoro po3BUTKY [8].

B. Ilucapenxo Ta iHmii cdokycysayi ysary Ha BU-
3HaueHi KJIFOUOBMX aCIIeKTiB CTaJIOr0 PO3BUTKY arpapHMX
iHHOBALIIIHO OPiEHTOBaHMX IIIIIPUEMCTB 3aco0aMu JIoTic-
TUYHOIO MeHeKMeHTY. [liarHOCTMKY CTajloro pO3BUTKY
arpapHMX iHHOBALiVIHO OPi€HTOBaHWX IIIIIPVEMCTB Hay-
KOBIIi 3aIIpONOHYBaJIM 3IiVICHIOBAaTY METOOM TPaHCIIOPT-
HOTO JIiHiTIHOTO ITporpaMyBaHHs [6].

B. AnTOlIeHKOBa Ta iHIII y CBOIX JTOCIIi/IPKeHHSIX 3Be-
pHyJIM yBary Ha noegHaHHA ESG xpuTepiis Ta cTajyioro po-
3BUTKY, BiI3HAUWIN IX BaXKIMBICTD [IJIs YIPaBJIiHHS ITiII-
pueMcTBaMu [2].

IMopiBHSUIPHMI aHaIIi3 TPUOYTKOBOCTI CIBCBKOrOC-
HofapchKMX MiAIpMEMCTB B YKpaiHi 3a mepiomg 2010-
2021 pp. (2017-2021 pp.) 6yB nposenenun B. decerko Ta
inrmavm [9]. HayxoB1ii BigsHauvoTv TO3UTVBHI TeH/IeHITIT 3a
TIOKa3HMKV YVCTOTO JIOXO/TY Bifl peartisariii Ta 9mcToro mpu-
OyTKy, 3pocTarouy TeHJIEeHIIiI0 JYacTKM ITPUOYTKOBUX CiJlb-
CBKOTOCITOAaPCHKMX MiAIpueMcTB. Takox OyB 3pobieHv
BUICHOBOK, IT[O BeJIVKI ITiIIIp1eMCTBa IeMOHCTPYBaIV BUCO-
KU piBeHb CTiVIKOCTI 1O 3MiH y 30BHIIITHEOMY CepeIoBIIIL
i HaBiTh Y pOKM TiOpMIHOI BiVTHM MaJIvi ITO3UTUBHUM PiBeHb
PpeHTa0eIbHOCTI OlepalifHOL MisyTbHOCTI.

M. Kommopek BMKOpPWUCTaB CHUCTeMYy IIOKa3HWKIB
ESG nst mocimkeHHs B3a€MO3B 3Ky MK ITPMOYTKOBICTIO
TOJIBCHKMX MIAIIPUEMCTBA Ta €KOJIOTIYHOIO, COLiaIbHOO Ta
ympasiiHcbKoro cxmagosumm ESG [10].

ITorrput umciIeHHI HalpallOBaHHs HayKOBIIB i3 Te-
MaTHMKM CTaJIoT0 PO3BUTKY arpapHUX IIIPYEMCTBA, METO-
IYIHIX 0COOJTMBOCTEN FIOTO OITiHKY, TIOPiBHSUIBHMT aHaJTi3
y IIbOMYy KOHTEKCTi arpapHMX BeJIMKMX, CepeIHiX MaJIx Ta
MiKPOIIIITPVEMCTB 3 ypaxXyBaHHsAIM 3MiH OCTaHHIX POKiB He
HNpOBOAMBCA. AJjle TaKuUV aHali3 € BaXIMBUM $K JIL
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BU3HaUYeHHs TeHIIeHIIiMl y Cy4acHOMY CTPYKTYPHO HEeOTHO-
piZHOMYy arpapHOMy CEKTOpi eKOHOMikm YKpaiHu, Tak i
U1 PO3POOITeHHS YITPaBIIiHCHKMX PillleHb Ha MiKpo-, Me30-
Ta MaKpOPiBHSL.

®opMysTIIOBaHHA IIIeVl CTaTTi (IIOCTaHOBKa 3a-
BOaHH:A). MeToro cTaTTi € BU3HaUYeHHS 0COOIMBOCTEN! CTa-
JIOTO PO3BUTKY arpapHMX HiJIIPUEMCTB Pi3HOIO PO3Mipy B
VYxpaiHi Ha OCHOBiI IOPIBHAJILHOIO aHaJIi3y TeHIEHIN iX
3pOCTaHH:, MPUOYTKOBOCTI SIK KpUTepifo edeKTMBHOCTI Ta
OIUIATV Ipalli i 3a/HATOCTI K KpUTepiiB coliaJIbHOI BifII0-
BiTaJIbHOCTI.

1t mocrtimpkeH s Oy BUKOpUCTaHi KUTbKicHi Me-
TOIM, 30KpeMa, iHIeKCHU, TPYIIyBaHb, CepeIHiX BeJINUVH.
basa maHumx mis aHaisy Oysa cdopMoBaHa Ha OCHOBI Ha-
Hux Jep>kaBHOI CITy>KOM cTaTMCTUKY YKpaiH IIOJIO [TisTh-
HOCTIi IiIIPUEMCTB CTBCHKOTO, JIICOBOTO Ta PMOHOTrO roc-
nopapcrsa y 2011-2024 pokax.

Buxsiazg ocHOBHOIO MaTepiany goctimkeHH:. Bax-
JIVBe 3aBIAHHS arpapHOroO CeKTOPy — 3abe3IeueHHs IPOIO-
BOJIBYOI Oesrieky, ToMy cTaymit po3BUTOK arpapHOro CeK-
TOpy MOB’SI3aHUI i3 TOr0 3pOCTaHHSM, siKe IMOK/IVKaHe
BUpPIIINTY IIpo0sIeMy TOJIOY, DOCTYIIHOCTI Ta JOCTATHOCTI
GesrevHOro Ta SIKiCHOro MpofoBOJIbCTBA. OTXe, OIliHIOBaHHS
CTaJIOro PO3BUTKY Ma€ BpaxoByBaTu AVHaMIKy 00csTiB BUpo-
OHWMIITBA Ta peasti3aLlii IPOYKIIil, iX KOJIMBAHHS.

BaxxwmBuM KpuTepieM CTajIoro pO3BUTKY IIIIIpU-
€MCTB € eKOHOMiuHa e(peKTMBHICTE, sKa 3a CBOIM 3MiCTOM PO-
3IVISIIAETRCS SIK BilacHe edpekTmBHIcTH (efficiency), mpuOyT-
KoBicTh (profitability), mpomyxrusricTs (productivity) Tta
pesynbraTuBHICTE (effectivess). O.€. I'yasp BBaXkae, IO TIO-
HATTA «e(eKTUBHICTb» € OMHAMIYHOIO KaTeropiero, sKa
ITOB’s13aHa 3 iHTeHCUBHICTIO PO3BUTKY ITIIIPUEMCTBA, Ta Bi-
mobpaykae TIVOVMHHI ITpolTec BIOCKOHaJIeHHs, 110 BigOyBa-
IOTbCSL B YCiX eJleMeHTax CHCTeMM TOCIIOapIO0Y0ro
cy©’ekra [3]. BupoOHVHmt mifxiz, 1o cyTHOCTi epeKTMBHOCTI
BTUIIOETECS B 1i TpaKTyBaHHI K TaKOl XapaKTepVCTUKM, 1110
BimoOpaXkae CITiBCTaBITeHHST pe3yIIbTaTiB eKOHOMIUHOT MisiTh-
HOCTi (BMpOOHMIITBA) 3 BUTpaTaMu. BimmosimHo, edpexTms-
HVIM € TaKa HisUTbHICTb (BUPOOHUITTBO), pe3yJIbTaTH SIKOI ITe-
peBuIIyIOTh 1i BUTpaTu. Take IlepeBUILeHHSI pe3yJIbTaTiB
HaJI BUTpaTaMyu popMye YMOBU I OflepyKaHHS IIpUOYTKY,
BiITHOBJIEHHS Ta TIOJTAJTBITIOTO PO3BUTKY BUpoOHMIITBa. ToMmy
BaK/TMBVIM TTOKa3HMKOM e(peKTMBHOCTI € TIOKa3HMKM ITpUOY-
TKy Ta IpMOyTKOBOCTi (peHTabermpHOCTi). B. ABOpivayK miz-
KpecyIoBaB, 1110 e(eKTVBHICTb € €KOHOMIUHOIO KaTeropiero,
1110 BiffoOpaskae CIiBBITHOIIIEHHS MX Oflep>KaHMMV pe3yJIb-
TaTaMy i BUTpadeHVMM Ha iX JIOCATHeHH:I pecypcaMm. SIKIIo
BpaxyBarTy, IO pe3yJIbTaTi BUPOOHNIITBA € He JIMIIIe Pi3HO-
MaHITHIM, aJle VI MOXyTb Oy T IIpelicTaBsIeHi B pisHUX ¢o-
pMax: BapTicHiVi, HaTypaJIbHill, COLTiaJIbHIVI, TO CTa€ OYeBWI-
HOIO HeoOXimHicTh B imeHTHU(iKalil KaTeropii edpeKTMBHOCTI
BIITIOBIZTHO 10 3a3Ha4YeHMX acleKTiB AisyIbHOCTI MiIIpueMC-
TBa, TOMY JOLUIEHO PO3Pi3HSTH TaKi BUAY epeKTUBHOCTI, SIK
TEXHOJIOTIYHY, eKOHOMIUHY i coriasibhy [1].

Ioro 3micTy mTpyHITNITY e(peKTUBHOCTI CTaJIOro po3-
BUTKY arpapHux mmignpuemcts P. TybumHcekmii 3a3Havas,
IO arpapHe BUPOOHWMIITBO Ma€e 3abe3rredyBaTy CTabiIbHe
3pOCTaHHS MPOAYKTMBHOCTI Ta KOHKYPEHTOCITPOMOXKHOCTI
3a paxyHOK ONTMMAaJIbHOTO BUKOPWMCTaHHS PecypciB, BITPO-
Ba/KeHH:I iHHOBaliv, AuBepcudiKarii IisuIbHOCTI Ta po3BU-
TKy eKCIIOPTHOTO IToTeHITiany [7].

Bpaxoytoun 1i X0y 10 po3yMiHHS acIIeKTiB 3po-
CTaHH: Ta ePeKTVBHOCTI ¥ 3B SI3KY i3 CTaIIM pPO3BUTKOM IIifI-
IPUEMCTBa, Y HaIllOMY JIOCJIPKEeHHSI MU BUKOPVICTOBYEMO
IHIeKCY 3pOCTaHHs BApTOCTI peajli3oBaHol MPOXYKIIil, JOXO-
TIiB ITIAIIPUEMCTB Pi3HOIO pO3MipY Ta IX BeJIYVHV Ha OIJHOIO
3aVIHATOTO, iHIeKC IpUOYTKY Ta IMOKa3HMKY peHTabeIbHOCTi
onepaliiHoi i Bci€l JisIbHOCTI I ITOPiBHAJIBHOIO aHasIizy
CTaJIOro PO3BUTKY arpapHMX IIIPUEMCTB Pi3HOIO po3Mipy
3a KpuTepieM edeKTUBHOCTI.

Maemo 3a3HauMTH, ITIO OITiHKa Pe3ysIbTaTiB BUpPOOH-
LITBa Ma€ 3[IiVICHIOBATICS Ha OCHOBI peaIbHMX ITOKa3HVKIB.
Ajle OCKUTBKM 3aB[IaHHS HAIllOrO HOCHIDKEHHS 3po0OuTu

MTOPiBHSUTPHUI aHaJli3 e(PeKTMBHOCTI BUPOOHMIITBA B TIII-
PpVEMCTBax Pi3HOIO PO3MIpy, TO IlepepaxyHOK HOMiHaJIBHUX
MOKa3HMKIB y peasIbHI He HpusBede 0 3MiHM pe3yJIbTaTiB
MOPiBHAHHS, TOMY TaKWUVI IlepepaxyHOK He 3IiVICHIOBaBCsL.

PosyminHST cyTHOCTI KpUTepilo coLiaJIbHOI BifIIOBi-
TIIBHOCTI € JOCUTh OararorpaHuyM. [I0 HPOTO BKIIIOYAIOTh
Pi3HOMaHITHI aCIIeKTV PO3BUTKY JIOACHKOTO KaIliTajTy ITii-
pviemcTB, 3a0e3rreueHHs HaJIeXKHIX yMOB Hpaui 1l orviaTw,
CTBOpPeHHS POOOUMX MIiCITh, CIPVISTHHS PO3BUTKY MiCIIeBMX
TpoMaJI Ta COIliaTbHOI iHPPaCTPYKTYpH, TABUIIIEHHS KO-
CTi XWUTTS CUIbCBKOTO HacesleHHA [2; 7; 8; 10]. ITpmeimmm
KCB abo corianpHOT BifIoBimapHOCTI Oi3HECY MOXYTB Ta-
KOX BpaxOBYBaTM KpUTepii SKOCTi IIPOAYKIIii Ta eKOJIoriuHi
KpwuTepil, ocTaHHi (POPMYTIOTh OKpeMy T'pyIly KpuTepilB 3a
crarmapTamy ESG abo KoMIIOHeHTaMV CTaJIoro PO3BUTKY.

3 ypaxyBaHHSIM LMX IIIXOMIB Ta JOCTYIIHOCTI JaHMX
CTaJIMIi PO3BUTOK arpapHMX IiJIIPUEMCTB OLIIHIOEMO Ha OC-
HOBI ITOKa3HVIKIB OIUIaTy Mpalli Ta KUIbKOCTI 3amHsTX. [1o-
PIBHSUIBHUII aHaJIi3 CTAJIOTO0 PO3BUTKY arpapHUX IigHpu-
€MCTB 3a KPUTEPieM eKOJIOTTIHOI Oe3IeKy BUXOAUTD 3a MeXi
HAIIIOTO JOCTKeHH Ta MOXKe OyTH 3aBIaHHSM I HaCTy-
ITHVX JOCTIIKEeHb.

3a gocrimKyBaHMit Hepiof BimOysmcsd 3MiHN y KiTb-
KOCTIi HiAIIPUEMCTB pi3zHOro po3Mipy. CriocTepiraeTscs 3poc-
TaHHS KUIBKOCTI BeJIMKMX IiarpueMcts, y 2024 porii ix Oys1o
y 3,3 pasu Oiteire, Hix y 2011 potii, y TOVi ke 4ac CyTTEBO
3MeHIIWIacs KUTBKICTh cepefiHix MiampueMcTs (Ha 58 %),
TleI0 3MeHIIIAcs KUIbKICTh MaJIMX i MIKpOIIATIPUEMCTB (Ha
11 %). TTopisrsro 3 2021 pokoM y 2024 porri KUIbKICTh BeJTi-
KVIX IIOIPUEMCTB 3pociia Ha 6 %, cepeqHiX IIianpueMcTB 3Me-
Hiunwiacs Ha 34 %, Max Ta MiKpOILIIPUEMCTB TaKOX 3Me-
Hiwiacs Ha 25 % Ta MiKpoILanpreMcTs - Ha 26 % [4].

3pocTaHHS YMCTOrO JOXOAY Bill peastizallil IpomyK-
1ii, CyKYIHMX YMCTVX JOXOMIB, OIlepaLlifHIX Ta CyKYIIHUX
BUTPAT, YMCTOrO IPUOYTKY arpapHUX MHifIPUEMCTB Oys1o
OITiHEeHO 3a JTOIIOMOTOX0 BiTHOCHMX iHpeKkciB (Tabs. 1). Ocki-
JIbKV BiTHOCHI iH@KCY 3pOCTaHHs € BeJIMKVIMV, BOHM He Ile-
pepaxoByBajIMCsl  BifICOTKIA.

Tabauya 1
IHgexcy DoxoniB, BUTpAT Ta YMCTOrO IpMOYTKY HidIpu-
€MCTB CUTBCHKOTO, JIiICOBOTO Ta pMOHOI0 TOCIIOTapCTB
(2024 p. mo 2011 p.)

Yuctun mo- Yuctum
TTinnpuem-| xin Bifg pea- Pasom | Omepa- | Bu- puody-
CTI:})Sa JTi3a 1r113 0- {VCTi O~ | IiViHI BY-| TpaTH T0£ 36yV[—
I TIp xXonu Tpatu |ychoro (
JTYKIIiT) TOK)
Besnuki 15,52 13,21 13,93 | 14,32 8,82
Cepensi 5,00 4,26 4,26 4,19 4,75
Mavi a 10,93 10,03 | 1036 | 1025 | 9,05
MiKpo-
Mikpo 11,70 10,88 10,77 | 10,68 | 11,90

IDxepeno: pospaxoBaro abmopom 3a danumu epkabrol
cayokbu cmamucmuru [4]

PospaxyHKM cBimuaTh, IO HavOiTbIle 3pOCTaHHS
BapTOCTi peasTi3oBaHOI IPOAYKIIil BiAOyII0Csa y TpyII Beu-
kux mignpueMcts (y 15,5 pasis). 3HauHO MeHIMV iHeKC
3pocTaHHs y TPyl cepefiHix mipmpueMcts - 5,0 pasu, came
KUIBKICTB IIIAIIPUEMCTB LIi€l Ipynu 3a3Hajla CyTTEBOTO CKO-
podueHH:. BapricTh peasrizoBaHoi IPOIYKIIil MajIMx Ta MiK-
pominnpuemcTs 3pocia y 10,9 pasis, e mikpomigrpm-
emcTB - B 11,7 pasis. OTxe, aHaJIi3 3MiH BapTicHUX 00CATiB
BI/IpO6HI/ILITBa II0Kas3aB, 110 HavMeHIIIe IX 3pOCTaHHSs CIIOC-
Tepirajiocss y rpymi cepefHiX IIIIpUEMCTB, BOHU CTau
HaviOUTBITT Bpa3IMBOIO IPYIIO0 Y IIe mepiof, Ipu oMy
CKOpOUeHH: TX KiJTbKOCTi Ta BificTaBaHH: Y 3pOCTaHHi CyKy-
ITHOT BApTOCTi peas1i3oBaHOI IIPOMYKIIT CIIOCTepirayiocs e
Y HOBOEHH] Yacu. VIMOBipHo, caMe HiAIPUEMCTBa IIbOTO Po-
3Mipy ONMHWIIVCS Y 30Hi OOVIOBVIX iV, III0 CYTTEBO BIUIV-
HYJIO Ha IX BiIcTaBaHHA 3a iHIeKcaMM BapTOCTi peastizoBa-
HOI IPOAYKILI Ta JOXOMIB.

Piuna cyma umcroro npuOyTKy HavibiTbIIIe 3pocia y
MiKkpomignpueMmcTBax (iHgekc 3pocraHHs - 11,9), Takox
CYTTEBE 3POCTaHHS 1ILOIO IIOKA3HMKA CIIOCTepirajioch y Ma-
JIVIX HiAIIPUEMCTBAX i B IPYIIi BeJIMKMX HiJIPUEMCTB 91Ta
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8,8 BinmoBifgHO). 3HaUeHH: BapTOCTi peaTi3oBaHOI ITPOAYK-
11ii Ha offHOrO TIpariBHMKa y 2024 porii Oyi10 HaVBUIIIM Y
TPy BeTMKMX MiAIpreMcTB (Tabs. 2), are HambiTbIITe 3po-
CTaHHS IIHOTO TIOKa3HMKa BifOysmocs 3a 2011-2024 pokm B
IPYIIi cepeHiX MigIpueMCTB.

Ha puc. 1 mogano AyHaMiKy peHTaOeTbHOCTI Beiel
OisUIbHOCTI arpapHMX IIJIIPUMEMCTB PisHMX pO3MIpiB y
2011-2024 pokax. Crocrepiraamcs IIOMiTHI KOJIBaHHS Pi-
BHSI peHTa0eTbHOCTI MiAIpneMcTB pisHuX posMmipis. Cyma-
PHO y LIbOMY BV TisUIbHOCTI ITiIIPVEMCTBA OflepXKaIv uv-
cTvvi TpuOYTOK Ta IX AisSUTBHICTD, Y TOMY UMCIIi OTlepariiviHa,
Oyia nmpuOyTkoBoro. [l yTOuHeHHS pisHMII B piBHI

50,0
40,0
30,0
5
20,0
10,0

0,0

PpeHTabeJIBHOCTI MiIITPUEMCTB PisHVX PO3MipiB OyB BUKOPU-
CTaHUVI MeTof, cepeniHix BeranH. Ha puic. 2 moganmit rpa-
dik cepeqHBOro piBHA peHTabeTLHOCTI BCiel AisUTbHOCTI 3a
JIOC/IIIKY BaHWVI IIepiof] 3a FPyIaMy arpapHIX MiAIIPUEMCTB.

3acTocyBaHHs MeTO/y CepellHiX BeJIUMH II0Ka3yYe,
IO peHTaleNbHICTh AisUIBHOCTI BEIMKMX ITAIPUEMCTB
Oy1a BUITIONO, HIXX cepefHiX, Mayvx Ta MiKpo, ajle ofHOYa-
CHO MaJla [ell0 BUIIy Bapiallilo, xo4a BiIMiHHOCTi y Bapia-
11ii peHTabeTbHOCTI MAITPMEMCTB Pi3HOTO PO3MIpPY € He3Ha-
9HMMM, Ta KoedillieHT Bapiallil peHTabOerTbHOCTI BCiel
JisUIbHOCTI IIAIIPUEMCTB Pi3SHOIO pO3Mipy 3HaXOAMBCS B
mexax 0,38-0,46 (Tabur. 3).

pix

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
==@-PiBeHb peHTabe/ILHOCTI BCi€l MisUTEHOCTI BETTMKMX IiATIPVEMCTB, %
—0—DPiBeHb peHTa0EIBHOCTI BCi€l AisSUIPHOCTI cCepeHiX MAIPUeEMCTB, %

—@—DPiBeHb peHTa0eIBPHOCTI BCi€l AisUIPHOCTI MaJIVIX Ta MiKpO- HiOIPUEMCTB, %
=@ PiBeHb peHTabeTHHOCTI BCi€l MisTTPHOCTI MIKpOIAIPUEMCTB, %

Puc. 1. PeHTa0GenbHICTB BCi€l isUIBHOCTI MIOIIPMEMCTB Pi3HNMX PO3MipiB CUTBCHKOTO, JTiCOBOTO Ta pMOHOTO ITOCHOAAPCTB, %0
IDxepeno: cgpopmoBaro aBmopom 3a danumu IepkaBHoi cayxbu cmamucmuxu Vipainu [4]

Tabauysa 2
Uncrnit moxin, Bin peastizoBaHOI IpOIyKIIil Ha OZHOIO
npalliBHMKa B MigNpUeMCTBaXx CiJIbCHKOTO, JTiICOBOTO Ta
pnOHOTO rocIoIapcTB Pi3HMX PO3MipiB

Benmuxi | Cepenni |Mauti Ta Mik- Mi .
R . . iKpoIma-
HOKa?:HV[KV[ HILLHPVI- HI)ZLHPMGMC- pOHl}:[HpVICM- IPVIEMCTBA
€MCTBA TBa cTBa p
YpcTmm moxiz Bifg,
pealsOBaHOIIPO- | 9439 | 1986,1 2157,9 1618,8
nyxuii 'y 2024 p.,
TVC. TPH
Trpexc 2024 p.jio | g 97 | 17,89 11,83 9,90
2011 p.

IDxepeno: pospaxoBaro abmopom 3a Oanumu epxabroi
cayokbu cmamucmuku Yxpainu [4]
21,00 20466

N

19,00

17,00

15,00

0 rpyma migrpuemcrssa posmtpom D

Puc. 2. Cepensst peHTa0es1bHICTD Bei€l AisT/IBHOCTI minmn-
pveMcTB pi3HMX pO3MipiB CUTBCHKOTO, JIicOBOTO Ta pMG-
Horo rocnogapcrs y 2011-2024 pokax, %*

*Ipumimxka: epyna 1 - Beauxi nionpuemcméba, epyna 2 -
cepedni nionpuemcmba, epyna 3 - maii ma Mikponionpuemcmaa,
4 - mikponionpuemcmba

IDxepeno: cgpopmoBario aBmopom 3a Oanumu epxabroi
cayxbu cmamucmuxu YVipainu [4]

Craymit po3BUTOK arpapHMX HiJIPUEMCTB 3a KpUTe-
pieMm comiaibHOI BilOBimaIbHOCTI OYB OIliHeHMVI Ha OCHOBI
IOKa3HMKIB BUTpaTy Ha OIUIATY IIpalli Ta KiIbKOCTI 3ariHs-
TUX IIpalliBHMKIB (Ta0J1. 4). 3a3HauMMO, 110 30UIbIIIeHHS BI-
TpaT Ha OIUIATy Hpali Ta KUIBKOCTI TPyHOBUX pecypciB
BCTYIIAIOTh Y CYIHEPEeUHIiCTh II0 BiJHOIICHHIO 10 IgBU-
ITeHH: e(PeKTMBHOCTI BUPOOHMIITBA, 1110 Ma€ CYyITPOBOIXKY-
BaTWCd CKOPOYeHHSIM BUTpaT Hpali. Ajle, sIK JJOBOISTH [10-
CITZIKeHH:], y IOBTOCTPOKOBOMY Ilepiofli Kpallla MOTVUBallis
IIpalli, HiIBUINEHHs COLliaJIbHMX TapaHTill IPU3BOOATh A0
3pOCTaHHS IIPOIYKTUBHOCTI IIparli Ta OUTBIIIOro 3pocTaHHs

Ppe3ymbTaTiB BUPOOHWMIITBA, HiXK 301TbIIIeHHS BUTpAT Ha ITe-
PpcoHaJl, 0 TaKMM YMHOM 3YMOBJIIOE ITiIBUIIeHHS epeKT-
BHOCTI. EMIIipiuHO JOBe[IeHo IIpsIMUIL 3B°SI30K MiX IOKas3-
HUKaMM colfiabHoro ByMipy ESG Ta mpmOyTkosicTio
aktmBiB  (ROA), BracHOro KamiTajly MigIIPUEMCTB
(ROE) [10].
Tabauysa 3
KoedimienT Bapiartii peHTabe1bHOCTI BCi€l Ois/IBHOCTI
MOiIIpUEMCTB CiIbCHKOTO, JIiCOBOTO Ta pHOHOIO rocmo-
IapcTB pisHMX po3Mipis B Ykpaini y 2011-2024 pp.
Besymxi ninn- |Cepeni migmpu-|Mati Ta Mikpo-| Mikpomninpu-
preEMCTBaA €MCTBa HIOIIPUMEMCTBA €MCTBa
0,46 0,38 0,42 0,40
IDkepeao: pospaxoBaro abmopom 3a oanumu IepxabHol
cayxbu cmamucmuku YVpainuy [4]

Tabauysa 4
Imgexcy BUTpaT Ha OoIUIaTy IIpalli Ta KUTBKOCTi mpaitis-
HUKIB B DiITIpMeMCcTBax CiIbCHKOTO, JIiCOBOTO Ta pHOHOTO
rocnogapcrB pisHmx posMipis (2024 p. mo 2011 p.)
Cepe- | Mai

Bemmmki . . |[Mikpo-
- OHI |Ta MiK-| .
mig- | - | mipm-
IToxasnmk Hifm- | pomiz-
puemc- puemc-

pVeMc- [IpVIEM-
TBa CTBa
IHyiexc BuTpaT Ha orwiaty npami | 22,41 | 3,98 5,62 4,98
Iapexc BuTpaT Ha oruraTy mparii 12,89 | 9,48 6,08 421
OJTHOTO ITpalilBHMKA
IHIeKc KisTbKOCTI MpaIfiBHIKIB 1,74 0,42 0,92 1,18
Ixepeno: pospaxoBaro abmopom 3a danumu [epxaBrot
cayxbu cmamucmuxu Vpainu [4]
PospaxyHku cBiggarh, 110 OIUIaTa IIpalli 3pocjia CyT-
TEBO y BEJIMKMX arpapHuX IIOIPUEMCTBAaX, TaKOX B Il
TpyTi TAITPUEMCTB 301ThIIMIIacs KUTbKICTh pOOOUMX MiCITh
Ta IrpaliBHuKiB. Havripmi pesyibraTyt 3a IyM KpUTepieM y
TPyTi cepeHiX MiAIIPUEMCTB, e BUTpaTy Ha OIUIaTy ITparli
spocyu e y 3,98 pasis (umcTvvi T0Xif, Bi, peastisariii rpo-
Tyl mmigsvmysces y 5,0 pasw, avctiit mpulyToK - y 4,75 pa-
3iB) Ta KiJTbKiCTh MpaIliBHMKIB 3MeHITvIacs Ha 58 %. 3BepTae
yBary He3HadHe 3pOCTaHHs BUTpaT Ha OIUIATy Mpalli Ha ofi-
HOTO ITpalliBHVKa Y MiKpOIIIITpUeMCTBax, sike O0ys1o0 y 3 pasu
MEHIIIVIM 3a 3POCTaHHs BUTpaT Ha OIUIATy IIpalli Ha OJJHOro
npalliBHMKa y BeJIVKMX IIJIIPUEMCTBaX, ajle KUIbKICTb ITpa-
LiBHVKIB Yy MiKpOIIIIpreMcTBax 30UIBIIIIIACS, IO MOXe

TBa TBa
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Oy TV HaCJTiIKOM TIIBUITIEHHS POJIi VX TIITPUEMCTB Y 3am-
HATOCTI Ta CaMO3aVHSATOCTI B CUIBCBKIVI MiCIIEBOCTI uepe3
CKOPOYeHHS 3aVIHSATOCTI y CepeIHiX IIIIpUeEMCTBaX.
BucHOBKM Ta MHepcreKTMBM HOJaIbIIMX JOCITi-
I>KeHb. [1opiBHSUIBHMIT aHaJL3 CTAJIOrO PO3BUTKY IiIpW-
€MCTB Pi3HUX PO3MIpiB y CITECHKOMY, JTiCOBOMY Ta prOHOMY
TOCITOZAPCTBaX 3a KpUTepisiMy epeKTMBHOCTI Ta COIiaJTbHOL
CKJIa[IOBOT II0KAa3aB, 1110 3a IIOKa3HMKaMV 3pOCTaHHS YMCTOTO
JOXOy Bif, peassalii IIPOmyKLil, CyKYIIHVX JOXOMIIB Ta pi-
BHSI peHTa0eTbHOCTI OTIepariifiHol 11 3arayTbHOI MisUTEHOCTI JTi-
TepaMu y JOCTiKyBaHoMy repiori (2011-2024 pp.) 6y Be-
JIMKi TiinnpueMmcra. BomHodac ITOKasHMKM 3pOCTaHHS Ta
edeKTMBHOCTI MayIVIX i MIKpOIiAIIPMEMCTB He3HAaYHO BifiCTa-
BaJIV BiJl aHAJIOTIYHMX ITOKa3HVKIB BEJIMKIMX MiJIPVEMCTB, a
iHJIeKC 3pOCTaHHS YVCTOrO IIPMOYTKY 3a TOCITIIKyBaHWMIA ITe-
pioa OyB HaMBUILMM Y TPYIIi MiKpO- Ta MaJIVX ILIITPVEMCTB.
CoriajibHa BiITIOBiHaJIbHICT MiAIIPMEMCTB OLIiHIOBaJIACA 3a
IIOKa3HMKaMV BUTpaT Ha OIUIATy Mpalli, BUTpaT Ha OIUIaTy

Hparii Ha OJHOTO IpalliBHMKa Ta AVHaMIKM KUTbKOCTI 3aViHs-
THMX TIpaliBHMKiB. HamtOUIbIIOro spocTaHHs 3a3HaIM I1i TI0-
Ka3HVIKV TPy BeJIIKVX IAIIPUEMCTB, IO 3acBiqdye MigBu-
IMeHHs iX porii y 3a0e3lTedeHHs 3alfHATOCTI Ta JIOXOIiB B
arpapHoMy ceKTopi. OgHOYacHO B IpyIl cepenHix INanpu-
€MCTB BiTOyII0CsI CKOpPOUEeHHS 3alfHATOCT] Ta HECYyTTEBO 3PO-
CJI BUTpaTV Ha OIIaTy Irpalli. TakuM 4mMHOM, y JOCImIKY-
BaHOMY Ilepiofli BeJIMKi INOIpMEMCTBAa IeMOHCTPYBaIM
Kpallli pe3yJIbTaTV CTaJIOrO PO3BUTKY IIOPIBHSIHO i3 ceper-
HiMM, MaJIMJ Ta MIKpOILJIPUEMCTBAMU 3a KpuUTepismm
edpeKTMBHOCTI Ta colliaJIbHOI BiIITOBiNAJTBHOCTI.

OOMexeHHS IIbOTO HOCIIIKeHHs II0B sI3aHi i3 He-
3HAYHOIO KiJTbKICTIO TTOKa3HWKIB, mo Oymu BUKOpUMCTaHi
IJIs1 TIOPIiBHSUILHOTO aHaIi3y, a TaKOX He BPaxOBYBaJIMCs
IOKa3HMKM, IO XapaKTepu3yIOTh eKOJIOIIUHWI BUMIp.
ToMmy y momambIvx JOCTIIKEHHSIX IOPiBHUIBHUI aHaJIi3
Mae Oy Ty IIpoBeeHnII 3 ypaxXyBaHHIM OUTBIITOT CyKyTITHOCTI
IHIMKATOPIB CTAJIOTO PO3BUTKY.
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Abstract.

Onegina V. Sustainable development of agricultural enterprises of different sizes: a comparative analysis based on efficiency and

social responsibility criteria.

The agricultural sector of the economy is the embodiment of the intertwining of economic, social and environmental systems, which directly determines

the need to ensure the unity of all components of its sustainable development: economic efficiency of production, social justice in remuneration of employees,
decent living and working conditions, environmental safety and balance of ecosystems. The structure of the agrarian sector of the Ukrainian economy in terms
of enterprise size is heterogeneous. The aim of the article is to determine the features of sustainable development of agricultural enterprises of different sizes in
Ukraine based on a comparative analysis of their growth trends, profitability as a criterion of efficiency and wages and employment as criteria of social respon-
sibility. Quantitative methods were used for the study, in particular, index, grouping, average values. The analysis was based on data of the State Statistics
Service of Ukraine on the activities of enterprises in agriculture, forestry and fisheries in 2011-2024. A comparative analysis of sustainable development of
enterprises of different sizes in agriculture, forestry and fisheries by the criterion of efficiency showed that large enterprises were the leaders in terms of growth
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of net income from sales, total income, the level of profitability of operating and all activities in the studied period. Also, large enterprises demonstrated the best
results of sustainable development by the criterion of social responsibility, which was assessed based on indicators of labor costs, labor costs per employee and
the dynamics of number of employed workers. Such analysis is important both for identifying trends in the modern structurally heterogeneous agrarian sector
of the Ukrainian economy and for developing management decisions at the micro-, meso- and macro-levels. In further studies, comparative analysis should be
conducted considering a larger set of criteria and indicators of sustainable development.

Keywords: sustainable development, efficiency, social responsibility, profit, profitability, productivity, income, costs, wage, employment, agrar-
ian enterprises.
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ECONOMIC AND LEGAL MECHANISMS FOR SUPPORTING THE CIRCULAR ECONOMY IN THE EU
AND THEIR ADAPTATION IN UKRAINE

Stepanenko N. Economic and legal mechanisms for supporting the circular economy in the EU and their adaptation in Ukraine.

This article explores contemporary European Union approaches to developing and implementing economic and legal mechanisms supporting the
circular economy and identifies opportunities for their adaptation in Ukraine in the context of post-war recovery and advancing European integration. The
aim of the study is to systematise regulatory, financial, and organisational instruments employed in the EU to facilitate the transition to circular production
and consumption models, and to substantiate pathways for their implementation in the Ukrainian econonty. The methodological framework includes analysis
and synthesis, comparative analysis, structural-logical methods, and case studies of best practices from leading countries in the field of circularity. The study
systematises key EU instruments, including improved eco-design, extended producer responsibility, secondary raw material mechanisms, digital product
passports, development of circular hubs, and local resource reuse ecosystems. It is established that institutional maturity, technological advancement, and
the presence of digital platforms in EU countries ensure a high level of implementation of the circular model. The scientific novelty of the study lies in
proposing a comprehensive model for implementing European circular-economy instruments in Ukraine, considering the challenges posed by the war and
the need for infrastructure reconstruction. The practical significance is reflected in concrete recommendations, such as establishing a national circularity
platform, a digital EPR monitoring system, harmonizing technical standards, providing institutional support for innovation hubs, and integrating circu-

larity criteria into public procurement processes. Future research prospects involve assessing This is an Open Access article di
the effectiveness of the proposed mechanisms and modeling scenarios for circular economy tributed under the terms of the
development in Ukraine based on European practices. BY

Keywords: circular economy; economic and legal mechanisms; EU policy; resource
management; sustainable development; environmental instruments; institutional hubs.
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Statement of the problem in general. The circular
economy has emerged as one of the key models of sustain-
able development, actively implemented across all Euro-
pean Union (EU) countries in response to the growing re-
source deficit, climate change risks, and the need to enhance
economic competitiveness. The European Union has estab-
lished a comprehensive system of economic and legal mech-
anisms that includes innovative programs, financial incen-
tives, regulatory acts, extended producer responsibility
(EPR), policies to improve resource efficiency, and waste
management systems. The effectiveness of these mecha-
nisms has been demonstrated by the positive outcomes
achieved by EU countries, including reductions in waste
generation, development of secondary resource markets,
and the adoption of innovative circular business models.

For Ukraine, which is in the process of European in-
tegration and aligning with the EU’s economic and legal
space, the adaptation of European approaches is particu-
larly relevant. At the same time, the domestic system of eco-
nomic and legal regulation remains fragmented, complicat-
ing the creation of a comprehensive model to support the
circular economy. Common challenges include inconsisten-
cies in legislation, limited access for enterprises to sustaina-
ble finance instruments, underdeveloped recycling infra-
structure, and insufficient incentives for businesses to adopt
circular practices. While the European Union actively ex-
pands its economic and legal mechanisms for circular trans-
formation, Ukraine must conduct a thorough analysis of
how these tools can be adapted to its own economic, social,
and environmental conditions. This necessitates a compre-
hensive study of European experience and the identifica-
tion of pathways for its effective implementation in Ukrain-
ian public administration and regulatory practices.

Analysis of the latest research and publications. In
recent years, the circular economy in the EU context and its
adaptation in Ukraine have become prominent topics of

scholarly research. European countries are actively explor-
ing circular models, particularly focusing on the economic,
legal, and institutional aspects of their implementation, in-
cluding addressing environmental impacts and improving
resource efficiency.

For instance, the renowned researcher A.M. Hlush-
chenko, in his work “Development of the Circular Economy
in the EU: Trends, Challenges, and Prospects”, examines the
main trends shaping Europe’s circular policy. He empha-
sizes the importance of integrating circular processes into
EU countries’ sustainable development strategies and high-
lights key economic instruments that facilitate this, such as
financial support mechanisms for businesses utilizing inno-
vations in waste processing and the use of secondary mate-
rials. Hlushchenko shows that the primary driver of this
transformation is the combination of government manage-
ment and economic incentives, which can foster long-term
investments in recycling infrastructure and reduce depend-
ence on primary natural resources [1].

K.S. Nesterova and 1.A. Kurovska, in their study
“Problems and Instruments of State Organisational and
Economic Support for the Development of the Circular
Economy”, prove that an important aspect of circular econ-
omy support is the creation of institutional mechanisms at
the state level. They propose a model that combines eco-
nomic mechanisms (e.g., financing environmentally
friendly technologies, tax incentives, subsidies for recycling
enterprises) with legal regulatory tools, such as Extended
Producer Responsibility (EPR) and strict waste manage-
ment requirements. By analysing the experience of EU
countries, the authors conclude that Ukraine can adapt
some of these instruments to its economic context, while
considering the country's socio-economic and environmen-
tal realities [2].

Researchers J. Smith and B. Clark, in their work
“Business Models and Circular Economy Practices in SMEs
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