InnobBayiini yuHHUKY eKOHOMIYUHO20 3pOCINAHHA

Abstract.

Dotsenko S., Spivakovska T., Dudnyk O. The role of digital technologies and content in forming effective modern marketing.

The article presents a comprehensive theoretical and analytical study of the role of digital technologies and content in the formation of effective modern
marketing and its management. It is substantiated that, in the context of global digitalization, marketing activities are shifting from the use of individual
promotional tools to the construction of integrated digital ecosystems, within which content and technologies function as interconnected elements of a single
strategic system. It is shown that digital technologies cease to perform a purely technical role and acquire strategic importance, determining the logic of creating,
personalizing, distributing, and evaluating the effectiveness of content, which in aggregate affects the achievement of marketing goals. Based on an analysis of
modern scientific approaches, particularly domestic and international research, the evolution of ideas about the interaction between digital tools and content in
marketing strategies is outlined. It is established that the most effective models combine data analytics, personalization, artificial intelligence, automated mar-
keting processes, and interactive communication with consumers. The article systematizes the key mechanisms by which digital tools enhance the effectiveness
of marketing strategies, particularly by fostering a deeper understanding of consumer behavior, tailoring content to individual audience needs, and building
long-term relationships with the brand. The practical significance of the study is to outline the main marketing scenarios for using content in combination with
digital technologies and to justify the feasibility of a balanced combination of technological capabilities and the meaningful value of content. It is concluded that
the synergy of digital technologies and high-quality content is the determining factor in the competitiveness and sustainability of marketing strategies in the
modern digital environment.

Keywords: digital technologies, content, marketing, communications, management, digital marketing, marketing strategies, personalization, mar-
keting automation, digital communications.
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INSTITUTIONAL BASIS FOR THE PARTICIPATION OF AGRICULTURAL COMPANIES IN
INTERNATIONAL CAPITAL MARKETS

Anzin R. Institutional basis for the participation of agricultural companies in international capital markets.

The purpose of this work is to study the institutional mechanisms and elements that ensure the participation of agricultural companies in international
capital markets, analyse the institutional component structure, and identify key instruments for integrating Ukrainian agricultural enterprises into the global
financial space. For the purposes of the study, the methods of system analysis, structural-functional analysis, comparative analysis, institutional analysis,
graphical analysis, and generalization were used. It was established that institutional participation is a complex multilevel system of interaction between
economic, legal, requlatory, and organizational-informational mechanisms. Ten key components of the institutional structure were identified: the global insti-
tutional environment; requlatory and legal institutions; institutional compliance; corporate governance; financial infrastructure; institutional financial organ-
isations; organisational and information institutions; behavioural institutions; the internal institutional ecosystem; and the performance block. It has been
found that international capital markets function as networks, requiring agricultural companies to strategically align with global capital requirements. Key
institutional elements have been identified: requlatory and legal support, standardisation of financial information through IFRS/ISA, corporate governance,
access to institutional financial infrastructure, and interaction with international financial institutions. Five groups of institutional instruments have been
systematised: regulatory standards, instruments of international financial organisations, market financial instruments, ESG and sustainable development
instruments, and risk guarantee instruments. It has been determined that effective participation requires comprehensive institutional adaptation, including

compliance with international regulatory requirements and integration into the international financial reporting standards system.
Keywords: institutional foundations, agricultural companies, international capital markets, institutional compliance, corporate governance, IFRS,
ESG criteria, financial infrastructure, regulatory standards, international financial organisations, institutional instruments.

Statement of the problem. The current financial en-
vironment of Ukrainian agricultural companies is shaped
by globalisation, military conflict, and the need to integrate
into international capital markets. The management of agri-
cultural enterprises faces the need to adapt the financial
model's structure, as traditional bank lending schemes are
insufficient for entering global stock markets. Key chal-
lenges include an opaque corporate governance structure, a
lack of IFRS reporting, non-compliance with international
regulatory standards, and inadequate risk management
systems, all of which limit access to international capital.

At the same time, Ukrainian agricultural companies
demonstrate the potential for institutional transformation
thanks to programmes from international financial organi-
sations, the prospects of European integration, and the
growing interest of global investors in the agricultural sec-
tor. Successful participation in international capital markets
requires a comprehensive institutional approach that com-
bines the implementation of international reporting stand-
ards, modernisation of corporate governance, and integra-
tion of ESG criteria. The relevance of the study is
determined by the need to form a methodological basis for
the systematic institutional adaptation of agricultural com-
panies to the requirements of international capital markets.

Analysis of recent research and publications. Con-
temporary studies of institutional support for agricultural
companies' participation in international capital markets
emphasise the importance of comprehensive adaptation to
global financial standards, modernisation of corporate

governance, and integration of ESG criteria to ensure com-
petitiveness in international capital markets. As noted by
Yu. Bilyansky [1], Ukraine's accession to the World Trade
Organisation has created favourable conditions for the ex-
port of agricultural products by reducing trade barriers, but
realising this potential requires further development of in-
stitutional support for foreign economic activity. Re-
searcher I. Bilotkach [2] substantiates the critical role of im-
proving regulatory and methodological institutional tools
for the effective work of organic operators in both domestic
and foreign markets, emphasising the need to develop pro-
fessional environment institutions and consulting plat-
forms to ensure the competitiveness of organic agro-indus-
trial products. Studying the mechanisms of institutional
support for international competitiveness, T. Melnyk and
Y. Tunitska [3] establish that the formation of competitive
positions of Ukraine's agro-industrial complex occurs
through the mediation of state executive bodies through in-
teraction with sectoral international organisations and insti-
tutions in the field of foreign trade, finance, and national se-
curity regulation. A. Mostova [4] considers the theoretical
aspects of market capitalisation of corporate agricultural en-
terprises, emphasising the importance of raising capital on
stock markets to assess investment attractiveness and iden-
tifying favourable factors for the growth of agricultural
companies' capitalisation on a global scale. O. Shpykulyak
and V. Shpykulyak [5] conceptualise the analysis of the fac-
tors motivating the integration of agricultural enterprises
into the market system of the European Union in the context
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of institutional turbulence during wartime, substantiating
the national institutional specificity of the development of
integration processes and identifying priority opportunities
for ensuring institutional stability. O. Goncharenko and
O. Balatsky [6] emphasise the institutional and ontological
constraints on the spread of innovative forms of business in
the agricultural sector, identifying the need to focus institu-
tional regulation on the spread of new business strategies
based on deepening specialisation, integration, and cooper-
ation. M. Zhuk and O. Patsarnyuk [7] identify institutional
pitfalls in the process of managing the economic activities
of agricultural enterprises and their inclusion in global agri-
food value chains, in particular barriers to internal regula-
tion, unequal access to credit resources, high entry costs,
and insufficient state support for small and medium-sized
enterprises. Thus, scientific works demonstrate a consensus
on the need for systemic institutional transformation, har-
monisation of regulatory mechanisms with international
standards, and the formation of a comprehensive support
ecosystem to ensure the effective participation of Ukrainian
agricultural companies in international capital markets.

The purpose of the research. The aim of this work is
to study the institutional mechanisms and elements of agri-
cultural companies' participation in international capital
markets, analyse the component-institutional structure and
key integration tools, and identify strategic directions for
the institutional adaptation of Ukrainian agricultural enter-
prises to the requirements of the global financial system.

To achieve the set goal, a set of methods for system-
atic research of the institutional foundations of agricultural
companies' participation in international capital markets
was applied. The systematic analysis method enabled the
identification of the interrelationships between institutional
elements and mechanisms of participation in global capital
circulation. The structural-functional method was used to
determine the component-institutional structure and func-
tional links between the global institutional environment,
regulatory and legal institutions, and financial infrastruc-
ture. The comparative method was used to compare institu-
tional instruments for ensuring participation. The institu-
tional analysis method ensured the study of regulatory and
legal support, standardisation of financial information, and
corporate governance. The graphical method ensured the
visualisation of institutional elements and their interrela-
tionships. Generalisation methods enabled conclusions
about the institutional capacity of agricultural companies to
operate in international capital markets.

Presentation of the main research material. Institu-
tional participation of agricultural companies in international
capital markets is a complex system of interrelated mecha-
nisms that determines their ability to attract global financial
resources. In the current conditions of global financial mar-
ketisation, the ability of agricultural enterprises to integrate
into international capital flows is becoming a critical factor in
their competitiveness and strategic development. The high
capital intensity of agricultural production, the seasonality of
cash flows, the duration of investment cycles, and the indus-
try's sensitivity to natural, climatic, and geopolitical risks
make access to various forms of international capital a key
factor in the industry's financial stability [8].

The institutional framework for participation creates
a multi-level system of interactions among mechanisms that
integrate enterprises into the global financial system. Eco-
nomic mechanisms include a balanced capital structure and
financial transparency. Legal mechanisms ensure compli-
ance with legislation and the protection of shareholders'
rights. Regulatory mechanisms adhere to IFRS standards
and risk management policies. Organisational and infor-
mation mechanisms promote the development of internal
control, digitalisation of reporting, and transparent commu-
nication with investors by introducing ESG reporting.

These mechanisms operate within a complex com-
ponent-institutional structure covering ten key components
of agricultural companies' participation in international

capital markets. The global institutional environment in-
cludes international regulators (IOSCO, Basel Committee,
IMF), global financial standards (IFRS, ESG Disclosure
Standards, OECD Guidelines), and international institu-
tional investors. The unification of market conduct rules,
the establishment of global transparency requirements, the
formation of international corporate governance standards,
and the minimisation of regulatory asymmetry between
countries increase confidence among foreign investors and
create greater opportunities to enter stock markets.

Regulatory and legal institutions, as the second com-
ponent, cover national capital market laws, stock exchange
regulations (NYSE, NASDAQ, LSE, WSE), anti-corruption
standards (FATF), and regulations on the protection of mi-
nority shareholders. They interact closely with institutional
compliance, which includes financial compliance systems,
KYC/AML procedures, adaptation of reporting to IFRS
standards, corporate codes of conduct, and ESG principles.
Corporate governance, represented by the structure of su-
pervisory boards, the independence of directors, a clear sys-
tem of strategic and financial control, dividend policy, and
an internal management performance evaluation system,
forms the basis for attracting the financial infrastructure of
the international capital market. This infrastructure in-
cludes exchange platforms, depository systems (Euroclear,
Clearstream), rating agencies (5&P, Moody's, Fitch), under-
writers, and clearing centres [9].

Institutional financial organisations (the World
Bank, IFC, EBRD, EIB) play a special role in this system, fi-
nancing structural reforms, providing credit support for in-
vestment projects, introducing international corporate gov-
ernance practices, and monitoring project implementation.
Their activities are complemented by organisational and in-
formation institutions that cover information disclosure
systems (XBRL, EDGAR), investor platforms (Bloomberg,
Refinitiv), non-financial reporting and integrated reporting,
as well as ESG ratings. Behavioural institutions, including
business reputation stability, a history of fulfilling obliga-
tions, the absence of litigation, the company's public posi-
tion, and management's strategic consistency, shape inves-
tor confidence in agricultural companies [10].

The company's internal institutional financial eco-
system covers financial planning, auditing and control, in-
ternal regulations, risk management, and strategic financial
management. The effective block of institutional participa-
tion includes access to international financial instruments,
reduced costs of attracting resources, growth in market cap-
italisation, and increased competitiveness. A summary of
these components is presented in Table 1, which demon-
strates the complex interrelationships among institutional
elements and their impact on agricultural companies' abil-
ity to operate in international capital markets.

The conceptual approach to institutional participa-
tion of agricultural companies in international capital mar-
kets considers it as a structured environment that shapes
the conditions for agricultural businesses to access external
capital, determines the investment attractiveness of enter-
prises, and their ability to meet international operating
standards, with an emphasis on the IPO process. Successful
listing of shares on the stock market requires comprehen-
sive adaptation of the company's financial system, includ-
ing optimising the capital structure, increasing transpar-
ency, and complying with international reporting
standards. Institutional compliance, internal control, ESG
practices, and the independence of supervisory bodies
build investor confidence, and IPOs are a strategic mecha-
nism for attracting long-term capital, increasing share li-
quidity and creditworthiness, thereby ensuring the integra-
tion of agricultural companies into the global financial
system and strengthening their competitive position.

International capital markets function as networks
that connect issuers, regulators, exchanges, agencies, inter-
mediaries, and investors. By integrating into this system,
agricultural companies diversify their financing and reduce
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their dependence on banks, which increases their financial
flexibility. International markets serve as a platform for
standards of efficiency and transparency, where corporate
codes and principles of shareholder protection are ob-
served. Cooperation with international organisations such
as the World Bank is important for agricultural companies,
as these organisations support the institutional environ-
ment by financing projects and implementing international
standards to mitigate risks and prevent abuse [11].

Key institutional elements of agricultural companies'
participation in international capital markets form a systemic
framework that defines the parameters of business entities'

Table 1. Component-institutional structure of a

participation in global capital flows. Regulatory and legal
support is a fundamental institutional element that defines
the rules governing companies' operations in the financial
sector. For agricultural companies, compliance with legisla-
tive norms in corporate governance, auditing, transparency
of property rights, investor protection, and financial report-
ing is of key importance. Harmonising national legislation
with EU standards, US regulatory norms, and international
principles of corporate behaviour creates a basis for reducing
risks, increasing the liquidity of financial instruments, and
ensuring the stability of financial transactions.

ricultural companies' participation in the international capital market

Component Content Elements

Mechanisms of Action

Effects for Agricultural Companies

1. Global Institu- | International regulators, global fi-
tional Environ- | nancial standards, and international
ment investors

Standardization of rules, establishment of
transparency requirements, and formation of

Increased investor confidence, ex-
panded opportunities for stock ex-

governance norms change listings

National laws, stock exchange regu-
lations, and anti-corruption stand-
ards

2. Regulatory and
Legal Institutions

Licensing, transparency control, disclosure

Reduction of legal risks, expanded

regulation access to financial instruments

Compliance systems, KYC/AML
procedures, and IFRS reporting ad-
aptation

3. Institutional
Compliance

Internal audit, compliance monitoring, ESG

Risk mitigation, enhanced reliabil-

metrics integration ity, facilitated IPO access

4. Corporate Gov-{Supervisory board structure, director| Agency risk management, conflict of interest

Increased company valuation, re-

ernance independence, control systems prevention duced manipulation risk
5. Financial Infra-| Stock exchange platforms, deposi- |Liquidity provision, risk assessment, guaran-| Cost of capital optimization, estab-
structure tory systems, and rating agencies teed asset circulation lishment of global issuer status

Source: own development.

Standardisation of financial information through the
mandatory application of IFRS and ISA is a key element for
agricultural companies with complex asset structures. An
accurate reflection of the economic substance of transac-
tions enhances investment attractiveness by improving the
comparability of financial statements and minimising infor-
mation asymmetry. Corporate governance, in particular
transparency of ownership and the presence of an inde-
pendent supervisory board, is the basis for institutional
trust and helps attract capital, which is particularly im-
portant in the risky agricultural sector to ensure manage-
ment discipline and predictability [12].

The functioning of agricultural companies in interna-
tional capital markets requires access to institutional financial
infrastructure, including international exchanges and trading
platforms, depository and clearing systems, international rat-
ing agencies, investment banks, and underwriters. Each of
these elements acts as an institutional mediator between the
company and the investor. Exchange platforms provide li-
quidity and regulatory control, rating agencies assess credit
risk, underwriters facilitate the placement of securities, and
depository systems guarantee the security of asset circula-
tion. For agribusinesses, access to such infrastructure means
the ability to attract long-term, structured financing on terms
that cannot be secured through traditional lending.

International financial institutions such as the World
Bank and the EBRD are key to the transformation projects
of agricultural companies. They support sustainable

Legal and Regu-

latory Frame- Financial Infra-

work structure
Secure property Stable banking
rights and con- system and

tract enforce-
ment

2

capital markets

Regulatory Bod-
ies
Independent and
competent over-
sight

>

Information Trans-
parency

Financial reporting
and disclosure

development, provide technical assistance, reduce invest-
ment risks, and set standards for transparency and account-
ability. Cooperation with them enhances companies' repu-
tational capital and strengthens their institutional capacity
to operate in global markets, thereby influencing investors'
behavioural norms [13].

A summary of the key institutional elements for en-
suring the participation of agricultural companies in inter-
national capital markets is presented in Figure 1, which
demonstrates the multidimensional structure of interre-
lated components that create opportunities for effective in-
tegration into the global financial space.

The institutional structure that supports the pres-
ence of agricultural companies in international capital mar-
kets is becoming more complex for companies from devel-
oping countries, particularly Ukraine, for which
international financial markets are not only a source of cap-
ital but also a mechanism for increasing resilience to inter-
nal macroeconomic risks [16-18]. In these conditions, there
is a need for an in-depth analysis of institutional instru-
ments to facilitate the participation of agricultural compa-
nies in international capital markets, thereby enabling the
identification of key barriers and opportunities to enhance
their financial mobility. Institutional instruments cover a
wide range of mechanisms: from regulatory standards and
requirements (IFRS/IAS, ESMA, SEC) to instruments of in-
ternational financial organisations (preferential financing,
grants, technical assistance programmes).

Risk Manage-
ment Mecha- Government
nisms Support
Crop insurance Subsidies and
and price tax incentives
hedging

> 0 2 0 2

Capacity Building
Financial literacy
and management

training

Fig. 1. Institutional elements ensuring the participation of agricultural companies‘In international capital markets

Source: grouped according to data [14,15].
The effectiveness of agricultural companies in inter-
national capital markets depends on their adaptation to the
global financial system and the use of institutional

instruments [19-20]. This includes access to capital, integra-
tion into international standards, transparency require-
ments, and financial stability mechanisms. Global
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institutions offer instruments for the stable development of
the agricultural sector, which is important given its volatil-
ity, seasonality, and risks.

The central mechanism for companies to access in-
ternational capital markets is financing programmes from
global organisations such as the World Bank and IFC, which
provide financing and support across various areas. The
EBRD also promotes sustainable development by investing
in the agri-food sector, particularly in logistics systems, in-
frastructure projects, and production modernisation.

The functioning of agricultural companies in the
global financial ecosystem largely depends on their access
to various segments of international capital markets, which
differ in structure, risk levels, liquidity, and issuer require-
ments. Their multidimensional structure performs a spe-
cific function in the transmission of capital through the
stock market, which ensures the circulation of corporate
rights and serves as a platform for IPOs, the debt market,
where long-term and medium-term debt capital is raised
through various types of bonds, the derivatives market,
which allows hedging risks and forming complex financial
strategies, the currency market, and the alternative invest-
ment market [14; 17].

Regulatory standards that define the rules for issu-
ers entering international capital markets constitute a com-
plex system of norms, control mechanisms, disclosure pro-
cedures, and corporate behaviour requirements that ensure

the transparency, fairness, predictability, and safety of the
global financial environment. For companies seeking to ob-
tain full membership in international capital markets, com-
pliance with these standards is not only a technical obliga-
tion, but also a prerequisite for building an investment
reputation, minimising information asymmetry and access-
ing financial resources at optimal cost. Regulatory require-
ments are shaped by a complex of institutional leaders, such
as stock exchange regulators (NYSE, NASDAQ, LSE, Eu-
ronext, HKEX), national securities commissions (SEC, FCA,
ESMA), global standardisation organisations (IOSCO, IFRS
Foundation, OECD), rating agencies, investment banks, and
leading financial intermediaries.

A detailed comparison of institutional instruments
for ensuring the participation of agricultural companies in
international capital markets is presented in Table 2, which
systematises the instruments into groups, their content, key
actors, and expected effects for agricultural companies. An
effective conceptual approach to institutional participation
by agricultural companies in international capital markets
enables them to combine international standards, institu-
tional adaptability, and integration into the global financial
infrastructure within their functional space. A high level of
institutional capacity enables agricultural companies to ac-
cess various sources of capital and actively influence their
long-term competitiveness, reduce risks, and enhance eco-
nomic stability in a global environment.

Table 2. Institutional instruments for ensuring the participation of agricultural companies in international capital markets

ards

Instrument Group Instrument Content Key Stakeholders Expected Effect
Regulatory sandards |yt g stan| 1FRS Foundation, ESMA, | Cueteet ot e ed aceens
and requirements q 7 Tep & SEC, I0OSCO y Y

to international stock exchanges

Concessional financing, grants, tech-
nical assistance programs, policy sup-
port, co-financing

International financial or-
ganization instruments

World Bank, IFC, EBRD,

Attraction of cheaper capital, moderniza-

FAO, IFAD tion of production, and risk mitigation

IPO/SPO; Eurobonds; green bonds;

Stock market financial in- private investment; venture and PE

NYSE, NASDAQ, LSE, Eu-
ronext; international invest- |creased capitalization, and reduced cost of

Diversification of funding sources, in-

ards; international certification

struments . X
capital ment funds capital
ESG and sl d- | Crh e et BSOS, sy, |t v 0 Tl 0
velopment &S/ p UN PRI, EU Taxonomy P 8 PPy

quirements

Guarantee and risk hedg-|Political guarantees, credit guarantees,
ing instruments and commodity market hedging

MIGA, Export credit agencies
(ECA), EBRD Guarantee Facility

Reduction of investment risks, enhanced
trust of foreign investors

Source: compiled based on data from [14].

Conclusions and prospects for further research.
Thus, the institutional participation of agricultural compa-
nies in international capital markets is determined by a com-
bination of a multi-level system of economic, legal, regula-
tory, organisational, and information mechanisms with
serious challenges — an opaque corporate governance struc-
ture, lack of IFRS reporting, non-compliance with interna-
tional regulatory standards, and lack of comprehensive risk
management systems. The systematisation of the key compo-
nents of the institutional structure has identified ten interre-
lated elements (global institutional environment, regulatory
and legal institutions, institutional compliance, corporate
governance, financial infrastructure, institutional financial
organisations, organisational and information institutions,
behavioural institutions, internal institutional ecosystem,
and performance block) and five groups of institutional in-
struments  (regulatory  standards, instruments of

international financial organisations, market financial instru-
ments, ESG and sustainable development instruments, risk
guarantee instruments). Successful institutional participation
requires strategic alignment with the requirements of global
capital through the systematic implementation of IFRS/ISA
international reporting standards, the formation of inde-
pendent supervisory boards, the integration of ESG criteria,
and compliance with the regulatory requirements of interna-
tional exchanges, enabling effective capital raising through
IPOs and other financial instruments. Further research
should focus on developing practical mechanisms to over-
come institutional pitfalls in integrating Ukrainian agricul-
tural companies into global capital markets, analysing the ef-
fectiveness of various models of institutional adaptation, and
studying the impact of international financial organisations'
programmes on increasing the investment attractiveness of
domestic agricultural enterprises.
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Innobayiini yuHHUKY eKOHOMIYHO20 3pOCINAHHA

Memoto pobomu € docaioxenna iHCMUMyyitHux Mexaniami6 ma esemenmi6, wjo 3abesneqyionts Yuacis AepapHux KOMNAHIL Y MiXHAPOOHUX
PUHKAX KANIMAry, AHAAI3 KOMIOHEHTHO-THCMUmMYYiinol cmpyxmypu ma GUsHAueHHA KAouoBux iHCmpyMenmi6 inmeepayii ykpaincokux azponionpu-
emcmé y enobasvruil hinarcobuii npocmip. i yisei 00cAioxeHHA BUKOPUCTIAHO MemO0 CLCEMHO20 AHAAI3Y, CHIPYKIMYPHO-(hYHKYIOHAALHULL MeNo0,
NOpIBHAALHUT Mem00, Meno0 IHCIUMYYIliHO20 AHAAI3Y, epadpiunutl Memod ma Memoou y3aeasvHenns. Bemanobaeno, wo incmumyyitina yuacms abase
coboto ckaadny baeamopibreby cucmemy 63aemodii exoHOMiuHUY, npaBobux, pecy AMOPHUX MA Op2aHi3ayiiHO-IHpopMayiiHUX Mexanismib. BusHaueHo
decamp KA10406UX KOMNOHeHMIB iHemumyyitnol cmpykmypu: er0baiste iHcmumyyiine cepedoBuuje, peeysamopno-npabobi incmumymu, iHcmumy-
yitna GionoBionicme, xopnopamubue ynpabainna, ginarcoba ingppacmpykmypa, incmumyyiini ginancodi opeanisayii, opeanizayinHo-iHGopMayititi
iHcmumymu, 1o6edinkobi iHcmumymu, GHYyMpiuHa IHCMUmyyiuna exocucimema ma pesysbmamubnuti 640k, Buabaeno, wo MixHapooni purxu xani-
maay gyuxyionyoms sk mepexebi cucmemu, wo Gumazae 6i0 azpapHux KOMnain cmpameeiunoi cunxpoHizayii 3 Bumoeamu ea00a1bHO20 KANIMALY.
Bemarnobaeno kaiouobi incmumyyiini esemenmu: HopmamuBro-npabobe 3abesneuenns, cmanoapmusayis ginarncoboi ingpopmayii uepes IFRS/ISA, xop-
nopamubre ynpabainus, docmyn 0o iHcmumyyiinoi ginancoboi ingppacmpyxmypu ma 63aemo0ia 3 MiXHAPOOHUMU pinancobumu incmumyyismu. Cu-
cmemamu306ano n’Ams epyn IHCMUMYYidHUX IHCIMPYMeNmMiB: pecyAmopHi cmanoapmu, iHCIMpyMeHInu MiXxHapoOHux inancobux opeanisayii, pum-
K0Bi ¢pinancobi incmpymenmu, incmpymenmu ESG ma cmanoeo posbumky, incmpymenmu eapanmy@anus pusuxib. Busnauero, wjo egpexmubna yuacms
Bumazae KoMnAeKCHOT tHCmMUMYyitiHol adanmayii, Gxarouatouu Gi0noBioHICHbL MIXXHAPOOHUM peeyAAMOpHUM BuMmoeam ma inmeepayito 6 cucmemy Mix-
HAPOOHUX HOPM hinarcoBoi 36imHocmi.

Kat0u06i caoBa: incmumyyiini sacadu, agpapri KoMnanii, MixHapoori punku xanimaay, incmumyyiiina 6ionoGionicms, xopnopamubue yn-
pabainna, IFRS, ESG-kpumepii, chinarncoba ingppacmpykmypa, pecysamopHi cmaHoapmu, MixHapooHi gpinancobi opeanisayii, incmumyyiuui incmpy-
MeHmu.

CraTTs Hagivinuia oo pemakuii / Received 15.10.2025 Ipwuitasara no opyky / Accepted 30.10.2025

bi6iorpadiaanit omvic crarri:
Ansin P. O. Incmumyyinni 3acadu yuacmi azpapHux KOMNaniil Y MiXHapoOHux punkax kanimaay. Akmyaisui npodiemu inHoBayinHoi ekoro-
Mmixu ma npaba. 2025. Ne 6. C. 97-101.

Anzin R. Institutional Basis for the Participation of Agricultural Companies in International Capital Markets. Actual problems of innovative
economy and law. 2025. No. 6, pp. 97-101.
S~ =

YK 338.432:339.137.2:355.01(477); JEL classification: Q12, Q13, Q15,033  DOI: https;//doi.org/10.36887/2524-0455-2025-6-23

3AUMYEHKO €EBzen Ouekcandpobuu, morodwuil HaykoBui cniBpobimuuk 6iddiry exonomiku,
Menedmenmy ma mpancpepy innoBayiit y mBapunnuymbi Incmumymy mbapunnuymba
Hayionaavnoi akademii azpapnux nayx Yxpainu, httpsy//orcid.org/0009-0002-0396-0018

OPT'AHI3AIIIMHO-EKOHOMIUHW MEXAHI3M YIIPABJIIHHS PO3BUTKOM ITOTEHIIIATTY
KOHKYPEHTOCITPOMOXXHOCTI ATPAPHUX ITIOITPUEMCTB HA PECYPCHIN OCHOBI

3aiiuenxo €. O. Opzanizayiilno-eKOHOMIYHUIL MEXAHI3M YNPAaBATHHA PO3BUMKOM NOMeHYiALY KOHKYPEHINOCHPOMOXHOCINT azpap-
HUx nidnpuemcmb Ha pecypcniit 0cHobi.

Y emammi npoBederio eauboke meopemuute ma emniputte 00cAi0xeHHA mpancgopmayii napaduemu ynpabainusa aspaprumu nionpuemcmbamu
6 ymobax nobromacuimabHoi Giiinu ma Gidkpumms dpyeoeo emany 3emesvtol pecpopmu. Ha ocHobi pecypcroeo nidxody (Resource-Based View — RBV)
ma noeaa0y, saciobanoeo na npakmuyi (Practice-Based View — PBV), obrpynmobBato, wjo 8 ymobax ekcmpemarshoi mypoyAeHmHocHi KoHKYpeHmHa
nepebaea smiugyenvca 6io 604100iHHA pecypcamu 00 30amHOCHi MeHedkMermy 00 ix wiBuokoi Mobiizayii ma pexondpieypayii. A6mop demarizye cmpyx-
mMypy 0peanizayiitHo-eKoHOMIuH020 Mexanismy, Budiifiouu opeanisayitinuil, exoHOMiuHUT, pecypcHutl ma npabobuil 040ku. AHAAI3 CIATMUCTIUYHUX
Oanux 2023-2025 poxi6 nidmbepoixye cmpameeiuny adanmayit earysi: MiHY cibo3smin HA KOPUCTb BUCOKOMAPIKUHAALHUX OATUHUX Kyabmyp (cos, pi-
nax), wjo 0o3boauro cmabirizybamu EBITDA (0o $378/2a 044 coi) 6 ymoBax dopoeoi roeicmuru. Ocobaruby ybaey npudiseno 06om karonobum pecypcam:
3emeAvHUM akmubam, kanimasizayis Axux 3pocaa 0o pexopouux 52,1 muc. epr/ea y 2025 poyi, ma ao0cvkomy kanimany, depiyum sxozo (nonad 30%)
cmab dpatiBepom cpopcobanoi yugppobisayii ma abmomamusayii AITIK. Busnaueno cmpameeiuni npiopumenu posbumxy: nepexio 6i0 cupoBumnmoeo exc-

nopmy 0o eauboxoi nepepobiu, posbumox bioerepeermuiu ma nobra eapmonisayia 3i cmanoapmamu €C (ESG-kpumepii).
Katouobi caoBa: xonxypenmocnpomoxuicns, aepapui nionpuememsa, pecypcnuti nioxio (RBV), opeanizayiitno-exoHOMIUHUTI MEXAHI3M, PUHOK

3emi, Aw00cekutl kaniman, yugppobisayia, EBITDA, eBpoinmespayis..

IlocranoBKa mpo0GsieMM y 3araJibHOMY BWIJIAMIL.
Cy4acHuII eTall PO3BUTKY CBiTOBOI €KOHOMIKI XapaKTepu-
3YE€TbCSL BUCOKMM piBHEM TYpOYJIEHTHOCTi, IIOPYIIEHHIM
TPaOULIiIHMX JIOTICTUYHYIX JIAHIIIOTIB Ta 3aroCTpeHHsIM 00-
poTeOM 3a oOMexeHi pupomHi pecypen. s Ykpaiawy, ar-
papHUII CEeKTOp $KOI BUCTYIIA€ TapaHTOM IIPOIOBOJIEYOL
OesIekn Ta KJIIOUOBYM JPKEPEJIOM BaJIFOTHMX HaIXOIKEHB,
11i BUKJIMKY HaOyBalOTh €K3MCTEeHIIIITHOTO XapakTepy. I1os-
HOMacIlITaOHe BTOPTHeHHs, OKYIIallisl YaCTVHI TepUTOPiT,
MiHYBaHHS CUTBCPKOTOCIIOIAPCHKMX YTiNb Ta OJ10Kama Mop-
CBbKVX HOPTIB 3PYVIHYBaJIM CTa/Ii MOZeJIi TOCIIOIapOBaHHsI,
1110 Gas3yBasMcs Ha eKCTeHCMBHOMY HapOITyBaHHi BaJIOBOTO
BUPOOHMITTBA Oip)KOBUX TOBapiB. Y TaKMx yMOBax Tpaju-
LiVIHI OiIXOAM 10 yIIpaBJliHHsA KOHKY PeHTOCIIPOMOJKHICTIO,
Opi€HTOBaHi BUKITIOYHO Ha IiHOBY KOHKYPEeHIIifo Ta epekT
MacITTa0y, JeMOHCTPYIOTh CBOIO HECTIPOMOYKHICTb.

AKXTyasIbHICTD TeMU TOCIIIKeHHS 3yMOBJIeHa Heo0-
XiFTHICTIO HayKOBOTO OOIPYHTYBaHHS HOBVIX MapajiurM yII-
PpaBITiHHS, 37aTHVX 3a0e311eYnTyI BVOKMBAHHS Ta PO3BUTOK
arpapHMX MAIPUEMCTB Y KPWU30BOMY cepefoBuimi. Y
ITbOMY KOHTEKCTi 0co0yIBo1 Baru HabyBae pecypCcHMIA TTifI-
xig (Resource-Based View), sikuv1 po3msimae DinmpmeMcTBO
SK yHiKa/JIbHy KOMOiHaIlifo MaTepiaabHVMX i HeMaTepiasb-
HuX akTuBiB. CaMe 37JaTHICTH MeHeIKMEeHTY imeHTndiKy-
BaTW, MOOUTI3yBaTH Ta epeKTMBHO KOMOiHyBaTV HasBHI pe-
cypcu — Bif 3eMelbHOTO 0OaHKy Ta TexHOJIOTIT [0
JTIOJICBKOTO KaIliTaIy Ta peryTallil — cTa€ BU3HaYaIbHVIM
daxTOpOoM KOHKY PEHTOCITPOMOYKHOCT.

Amnajis ocranHix gouTimKeHb i myOnikamin. ITpo-
OrmeMaTVKa yIpaBIiHHS KOHKYPEHTOCIIPOMOXKHICTIO Ta

pecypcHOro HoTeHIliajly IiIIIPUEMCTB € IPeIMeTOM HVJIb-
HOI yBarvi HayKOBOI CIUIBHOTHM. AHasli3 JiTepaTypHMX JIXKe-
PpeJ1 103BOJIsIE BUIUIUTY [IeKUIbKa KIF0YOBMX HalpsMiB J10C-
JHIDKEeHb, 1110 POPMYIOTh TeOpeTHIHMYA Oasvic faHol poboTiL.

@dyHpaMeHTaJIbHI  3acaflyi pecypcHOro  IIiIXOmy
(Resource-Based View — RBV) Gyiu 3axjiajieHi y mparisx
E. ITenpoys, sika mie y 1959 poti oxapakrepusysaia dipmy
sIK Habip IpomyKTMBHMX pecypciB. OfHaK, gK caMOCTiliHa
Teuist cTpaTeriuHoro MeHemxMeHTy, RBV odopmmiacs y
80-90-x pokax XX cToiiTTd 3aBOsiku podotaM b. BepHepde-
meTa Ta k. BapHi. b. BepaepdensT y cBOIVI 3HAKOBIN CTATTi
"A Resource-Based View of the Firm" (1984) obrpyHnTyBaB
HeoOXiTHICTh aHaIi3y BHYTPillTHBROTO cepenosuira dipMu
AK JKepesia HaAIIpuOyTKiB, 3MiCTUBIIN aKIIeHT 3 TOBaPHMX
PVHKIB Ha pyHKM pecypcis [1].

JIx. BapHi po3BMHYB 1110 Teopifo, cOPMyITIOBaBITIV
kontleriio VRIO (Value, Rarity, Imitability, Organization).
3rigHo 3 VIOro JOC/IIKEeHHSIMU, Pecypcut MOXYThb FeHepy-
BaTW CTiVIKy KOHKYPEHTHY IlepeBary JIuIIe 3a YMOB, SKITIO
BOHW € IIiIHHVMY, PiIKiCHMMM, CKJTagHUMM 7T iMiTallii Ta
SIKIIIO OpraHi3allisi Ma€ HaJjlarofKeHi mpouenypv Iy X Bu-
KOPUCTaHHs. B arpapHoMy KOHTeKCTi Lie 03HaJae, 0 IIpo-
CTe BOJIOMIHHA 3eMJIel0 (HaBiTh POAIOYOIO) He € TapaHTIEI0
YCITiXy, SIKIT[O0 KOHKYPEHTH MafoTh JOCTYII 710 aHaIOTigHIX
yTifp. YHiKampHICTE PopMyeThCa depes criermdivni Tex-
Hojoril oOpobiTKy, JIOKaJIbHI 3HAHHS, iHTerpoBaHi JIaH-
ITIOTY TTOCTavaHHs a00 eKCKITIO3MBHMI TOCTYII 70 TeHeTHd-
HOT'O MaTepiay.

CyuacHi 3apy0iKHi mocsmimHMKY, Taki sk Santos J. B.
i Brito L. A. L. [2] Ta Bromiley P., Rau D. [3], posmmpioroTs
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