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Abstract.

Loza S., Bondarenko H. Cyber defence of energy companies as a guarantee of their economic security.

Due to the full-scale aggression of Russia against Ukraine and its economic consequences, the issue of ensuring the economic security
of energy enterprises has become particularly urgent since the Russian armed aggression has sharply aggravated and changed the entire
context of the country's energy security. This concerns the destruction of large thermal power plants, the occupation of the Zapadnaya NPP,
transmission and distribution networks, transformer substations, etc. The enemy acts systematically, combining physical and digital influ-
ence. A few days before the massive shelling of the Russian Federation, large-scale cyberattacks are carried out, which significantly compli-
cates the operation of the enerqy system and harms the economic security of energy enterprises. In the process of research, both general
scientific and unique methods will be used: monographic - when presenting the results of the research, scientific abstraction - when substan-
tiating proposals, analysis and synthesis - when studying the cause-and-effect relationship between cyber threats and the economic security
of energy enterprises, as well as visual-graphic - when visualizing the dynamics of cyber attacks in the Russian Federation during 2021-
2023, economic-statistical - when highlighting statistical data on cyber attacks on energy enterprises, comparative analysis - when comparing
the compliance of the norms of the Requirements for cybersecurity of the fuel and energy sector of critical infrastructure and Commission
Regulation (EU) 2024/1366, the generalization method - when writing conclusions and proposals. Solving the problem of cyber threats
should begin with implementing European legislation to ensure the cyber protection of critical infrastructure enterprises. A list of measures
is recommended, which, in practice, will significantly increase the cyber protection of energy enterprises and, therefore, their economic secu-
rity since the vast majority of cyberattacks are aimed at destabilizing energy supplies and obtaining financial benefits.

Keywords: energy market, economic security of enterprises, cyber threats, cyberspace, cyber incidents, cyber-attacks, cyber hygiene.
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®IHAHCOBO-EKOHOMIUHUM BV[MIP._IHBECTVIH,IVIHOI'O ITIOTEHLIIATY
ATPOITPOOOBOJIBYOI COEPU PETTIOHY

Kpabuyx O. B. @inancobo-exonomiunuii Bumip inBecmuyininoeo nomenyiary azponpodoBorvuoi cpepu peziony.

Y cmammi docaioxyemocs ginancobo-exonomivunui Bumip inBecmuyiiiHoeo nomenyiay agponpodoBoavuoi cgpepu peeioty, 30-
kpema Ha npukaadi Odecvkoi 0baacmi YVipainu. Abmop axyenmye ybaey na neobxionocmi nidbuwenns inBecmuyinnoi axmubBrocmi 6
azpapHomy cexkmopi 045 3abe3neders 11020 KOHKYPeHMoCnpoMoxHocmi ma cmaioeo posbumxy. OcobruBy yBaey npudiseno anarisy
KAnimaivHux inbecmuyiil, AKi € KAOUOBUM YUHHUKOM eKOHOMIUHO20 3pOCHIAHHA Ma MOOepHi3ayii Bupobnuymba. IJocaioxeHHA 0xonA1oe
nepiod 3 2010 do 2023 poxy ma Bxatouae anasis OuHAMiKU KanimaivHux inbecmuyiil y cisbcvke, aicobe ma pudHe eocnodapcmbo Odecvol
obaacmi. ABmop Buabase nosumubny, ate HecmabiibHy meHOeHYII0 3poCcants iHBecuyil, 1o 06YMoBaeHO AK eKOHOMIYHUMU, MaK i
noaimuuHumu gpaxmopamu, 30kpema naubom nandemii COVID-19 ma Biticvkoboi agpecii pocii. BcmaroBaeno, ujo ocHoBHUM 0xKepesom
pinancybanna xkanimarsHux iHbecmuyii 3a1umamsca 6acki koumu nionpuemcme, wo € HedocMamuim 045 CMaAA020 po3BUMKY,
0cobaubo 045 Masoeo ma cepednbo2o bisHecy. ABmop nponouye 3disvuiumu uacmy no3ukoboeo kanimary 6 cmpyxmypi pinancybanns
00 30%, wo cnpuamume axmubizayii inBecmuyitinoi dissvrocmi ma 3pocmantio bupobruymba moujo. aa niobuwenns inBecrmuyii-
HO20 nomenyiaty azponpodoBoavuoi cgpepu HeobXiOHUL KOMNAeKCHUTI idxi0, Akuil BpaxoBye Ax Buympiwni pecypcu, max i 306HiuiHi
Oxepeaa hinancyBanns, a makox cnpuamaubuil inBecmuyiiHuil KAIMAm mouyo.

Karouo8i caoBa: inbecmuyiting dissnicmes, inBectnuyiinuii nomenyias, aepapHuii cekmop, aeponpodoboavua cepepa, inBecmu-
YitHi pecypcu, kanimaivhi inBecmuyii.
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Ilocramoska mpoGsiemMy y 3arajJbHOMY BU-
manpi. HeobximHoI0 mepegymMoBoro ycmimmHoro gyH-
KITiOHYBaHHS OyIIb-sIKOTO IIiIIIPMEMCTBA B Cy4acHMX
yMoOBax € OpMyBaHHS Ta PO3BUTOK iHBECTUIIIVIHMX
mpolieciB, fKi cOpusAOTh edPeKTUBHOMY €KOHOMIid-
HOMY 3POCTaHHIO arponpomoBoinsdoi cdepn. OgHax
HVHIIIHIV piBeHb 1HBeCTUIITHOrO 3a0e3nevyeHHs Oi-
JIBIIIOCT] BITUM3HAHMX IIIAIIPUEMCTB arpapHOIO CeK-
TOPY, 0OCOOIMBO MayMX i cepenmHix mimmpuemMcTs, de-
pPMepcbKMX TOCIIONAapCTB, € HeJOoCTaTHIM I
3abe3IIe4eHHs IXHBOI KOHKYPEHTOCIIPOMOXKHOCTI Ta
CTaJIOrO PO3BUTKY.

3a TaKMx yMOB KPUTWYHO BaXKIVBVUM 3aBlIaH-
HAM € pO3IIVpeHHs iHBeCTUIIIIHVX MOXJIMBOCTeV ar-
POIIPOAOBONIBYUNMX IIANIIPWEMCTB, IO Ilepembadae
CTBOPeHH:I IIOTY>KHOTO iHBeCTUIIIIHOIO ITOTeHITiay.
Lle cBoero yeproro cupuATUME IiIBUIIEHHIO €KOHO-
MiuHOT epeKTMBHOCTI cy0’€KTiB rocriofapoBasHs, 3a-
Oe3reunTh 3POCTaHHSA arpoIIpOIOBOIBUOTO BUPOD-
HUIITBa Ta PO3BUTOK CUIBCBKIX TePUTOPITL.

INMomasnpimit po3BUTOK iHBECTMUIIIIHOL MisUIb-
HOCTI B arpapHOMY CeKTOPi HallioHaJIbHOI eKOHOMIKM
B/Mara€ IPyHTOBHOIO HAyKOBOIO IIIXOMy Ta KOM-
IUTeKCHOTO IociimkeHHsd. EdekTnBHe BinmTBOpeHHS
IHBeCTUIIIVIHVIX ITpOLeCiB Yy IiAIIpMEMCTBAX arpoc-
depn HemOXUIMBe Oe3 MIMOOKOTO aHAJIi3y KIIFOYOBUX
daxTopiB, 110 BIUIMBAIOTh Ha iHBECTUIIVIHY aKTUB-
HICTB, @ TAKOX Oe3 ypaxyBaHHS CydacHMX rytobasrisa-
LIVIHMX BUKJIVKIB, SKi CIPpUYMHWIN TpaHcdopMallito
arpoIIpoIoBOJIBUOIO IIPOCTOPY $K Ha perioHasb-
HOMY, TaK i HaI[iOHaJIbHOMY PiBHSX.

BasxymBrM 3aBOaHHAM € BU3Ha4YeHH: cTpaTerid-
HVIX IIPIOPUTETIB Ta 11J1eV iIHBeCTVILIVIHOL ITOJIITHUKY, PO-
3pobKa edeKTMBHIIX MexaHi3MiB 1 peasti3arliii Ta BIIpo-
Ba/KeHHs pisHOMaHITHMX ¢dopM iHBecTyBaHH:. Came
KOMIUTeKCHMV HifIXiJT 10 PO3BUTKY iHBECTUIIIIHVIX ITPO-
IleciB CTaHe 3aIllOPYKOIO CTaOUIPHOIO Ta KOHKYPEHTO-
CIIPOMOYKHOTI'O arpOITPOIOBOJILYOro BrpobHyIITBa. ITo-
JaIbllla eBOJIOLISl arpapHOIO CeKTOPYy eKOHOMIKM
VYxpainm 3Ha9HO0 MipOIO 3aJIeXXIUTh Bifl PiBHS iHBECTH-
iVTHOT aKTMBHOCTI Ta 3ara/JIbHOI NPMBaOIMBOCTI raTysi
IS KallTaJIOBKJIa/ieHb. Y KOHTEKCTi CydacHOI TpaHC-
dopmariii eKOHOMIKM BaXIMBO IOIIMOIeHe [IOCITi-
IDKeHHsI MexaHi3MiB (pOpMyBaHHSI iHBeCTUIIIITHOTO I10-
TeHIliaJly, SKWI CHOTOHI BM3HAYAETHCA He JIMIIe
MOXJIVBOCTSIMM 3aJTyueHHsl (piHaHCOBVIX pecypciB, a 1
31aTHICTIO €KOHOMIYHVIX iHCTUTYIIiVI TeHepyBaTy iHBe-
crvmivHi Joxony. CaMe TOMY aKTyaJIbHUM € aHaJIi3 Te-
OpeTUYHMX i NPaKTUYHVIX aCTIeKTiB iHBeCTULIIHOrO I10-
TeHIliaJTy, VIOro poJii Ta MiCIls B eKOHOMIUHIVI cucTeMi, a
TaKOX Po30ymoBM iHCTUTYIIVIHOIO CepemoBUINa, IO
crpusie 1ioro edpeKTBHOMY po3BuUTKy. OcoOrmBa yBara
HPVAUIIETECA TTUTAHHAM PO3IIVPEHOTO BiITBOpeHH:
KaIliTaJy B yMOBaX TpaHCOPMAaLIiTHOI eKOHOMiKI. AK-
TYaJIBHICTB IIi€l Mpo0IeMaTiky oOyMoB/IeHa KpWUTId-
HOIO POJUTIO iHBECTHMIIIN Y IIITPVMIIi Ta PO3BUTKY arpo-
IIPOIOBOJTEYOTO BUPOOHMIITBA, HeoOXimHicTIO
edeKTMBHOTO BUKOPVCTaHHS BHYTPIIITHIX iHBeCTUIIIN-
HVIX pecypciB, a TAKOXX CTBOPEHHAM CIPVATIVBYX YMOB
JJ1 3aJIyYeHHs KalliTaJly B arpapHUIL CeKTOP.

AHai3 ocTaHHIX JOCTiIXeHb i myOsTikari.
INvrranas iHBecTHIIIHOTO 3abe3ed4eHHS arpapHOro
CeKTOPY eKOHOMIKM, a TaKoXX (hOpMyBaHHS: Ta OLIHKNA
VIOrO iHBeCTUIIIVTHOIO IOTeHIiajTy CTajIy IIpeMeTOM
HAayKOBUX IOCIIDKEHb 0araThOX BITUM3HSHUX i

3apy0ixuMx yuenux (O. binoycosa, I. brrank, T. Bacu-
nbliB, A. I'ytoposa, . dpecssannikos, FO. €Epmaxosa,
C. 3aikn, O. I. Kobymka, H. Kossp, O. Jlymenxo,
T. Manumbopwu, C. Mouepsroro, A. Comuk, O. Illep0a-
TIOK [13] Ta in.). Y IxHiX mpalgx po3mIssmaroTscs pizHi
acTieKTy 3aJIydeHHs KaliTajlly B arpoIIpOIoOBOIIbUY
cepy, OmiHIOIOTBCA PaKTOPV, IO BIUIMBAIOTH Ha
edeKTMBHICTb IHBECTUIITHOI HisUIPHOCTI, a TaKOX
IPOIIOHYIOTHCS IHAXOAN 10 OIITHMIi3allil iIHBeCTUIIIV-
HVIX TIPOIIEeCiB Y rajIy3i TOIIO.

DopMyIIIOBaHHS IIijIeV CcTaTTi (MOCTaHOBKa
3aBOaHHA). 3araJIbHUM 1HBECTUINIMHMI K/IiMaT Ta-
JIy3i, perioHy BU3HAYa€TbCS UMCIEHHMMMU HaKTo-
paMyu, y TOMy 4YMCJI 30BHIIIHbOEKOHOMIUHMMM Ta
IpaBoOBMMN. Y IIbOMY KOHTeKCTi IIpolOiieMa MimBum-
IIIeHHs iHBEeCTUIIIVIHOT TPMBaOIIMBOCTI arpoOIIpo0BO-
JIYOTO BUPOOHMIITBA Ta (POpMyBaHHS iHBECTWIIVI-
HOrOo IMOTeHIiaJly 4K  OCHOBWM  YIIpaBJIiHHS
iHBeCTMIIIVIHMM IIpoIlecoM HOTpedye MOrIMoIeHmX
TEOPETUYHMX i IPaKTUIHUX PO3POOOK.

Mertoro cTaTTi € aHaJIi3 TeOPEeTUKO-MeTOI0JIOTi-
UHMX 3acafl 3MicTy Ta (PYHKIIOHATBHOIO 3HAUeHHS
iHBeCTHUIIIMTHOI O MOTeHIIiaJIy arpoIIpOI0BOJIbUOIO Ce-
KTOPY B perioHa/IbHiV eKOHOMIIIi, JOCITIKeHHS Me-
XaHi3MiB VIOT0 PpO3IIMPEHOTO BIITBOPEHH:, a TaKOX
PO3KPUTTSI €KOHOMIUHOI CyTHOCTi IIPOLeciB pO3BU-
TKy iHBeCTUIIiIVIHOI IisJIbHOCTI B yMOBax PMHKOBOI
TpaHcdopMarrii.

Buxiian ocHOBHOIO MaTepialy JOCTiT>KeHHs.
Bucoka iHBecTuIIiVIHA TTPMBAOIIMBICTE arpapHOro ceK-
TOPY BUCTYIIA€ BU3HAYaJIbHVIM YMHHVKOM 3MilTHEeHH:
i KOHKYPEHTOCIIPOMOXXHOCT] Ta 3a0e3IleYeHHs CTivi-
KOro eKOHOMIUHOro 3pocraHHs. EdexTuBHMI MeXa-
Hi3M iHBecTyBaHH: CTBOPIOE IlepeyMOBM JJIsI CTaJIOTO
PO3BUTKY arpoIpooBoJIbYOi cdepu, IO CBOEIO Uep-
TOIO CIpMsi€ aKTMBHOMY BIIPOBaKeHHIO iHHOBAIIiI.
Lle 3abesmeuye OesmepepBHe OHOBJIEHHS TEXHIYHOI,
TeXHOJIOTIYHOI Ta OpTraHi3alliViHOI CKJIaJOBVIX arpoIl-
POIOBOIIPYOTO BUPOOHMITTBA. IHTerpartiis HOBiTHIX Te-
XHOJIOTIV Y CUIbChKe TOCIIOAAPCTBO IABUIIY€ SKICTD i
KOHKY PeHTOCIIPOMOXKHICTB arpapHOI ITPOYKIIii, 3Mill-
HIOE TI03UIIiT BUPOOHVKIB IIPOIOBOJIBCTBA Ha PUHKY Ta
CIIpvIsie 3araJIbHOMY IIporpecy rasysi [1].

IHBecTMIITHMI TOTeHITiall SIBJIIE€ COOOI0 KOM-
IUIeKC PecypcHMUX MOXJIMBOCTEV, IO 3abe3edyioTh
OCHOBY JJIs1 3[IiVICHEHHS iHBeCTUIIIVIHOI AisyTbHOCTI Ta
dopmyroTecs sIK OaraTopiBHeBa cucTema. EdexTns-
HICTB VIOTO peastisallii BU3SHa4a€TbCA 3IaTHICTIO OITH-
MaJIbHO BMKOPVICTOBYBaTV BHYTPIIlIHI pecypcy Ta 3a-
JlydaTul 30BHIIIHI [DKepesta ¢iHaHcyBaHHsA. [lpu
IbOMY KJIIOYOBY POJIb BiJlirpae piBeHb iHBeCTUIIITHOI
pvBaOIMBOCTI, KU POPMYETBCS IIiJT BIUIMBOM SIK
crermdikm oKpeMix 00’ €KTiB iHBeCTyBaHH!, TaK i 3a-
raJIbHOTO iHBeCTUIIMHOTO KJIiMaTy Ha piBHi [dep-
XKaBy, perioHy abo raysi.

BaxximmBo 3a3HaumTH, 1110 iIHBECTUIIIVIHU IIOTe-
HIliaJI BUCTYyIIa€ KUTbKICHOIO XapaKTepUCTUKOKO iHBe-
CTUIIVHOI IIpMBalIVIBOCTI, TOMI SK piBE€Hb iHBECTU-
LIITTHOTO pu3uKy €11 SIKICHMM acIIeKTOM, IO BM3HavYac
CTYIiHb HeBU3HAYEHOCTi Ta MOXJIVBI 3arpo3u I iH-
BecTopis [2; 3].

Momesnp OycIIo3miiil iHBeCTUITIVIHOIO IIOTeHIIi-
ajIy arpoIIpoA0BOILYOL cdeprt B CTPYKTYPi PO3IBUTKY
perioHasibHOI eKoHOMiKM OflecbKOro perioHy mpep-
CTaBJIeHO Ha puc. 1.

«AKTYAJIbHI ITPOBJIEMY IHHOBAIIIMHOI EKOHOMIKW TA IIPABA» No 6 /2024
BceykpaiHcbKmi1 HayKOBUI XKy pHaJsI

~97 ~



InnoBayiinni yunHUKY eKOHOMIUHO020 3POCIAHNA

IaBecTmiri

|| IaBecTUITIIHMI KJTiMaT

; .

1 ImBecTuninina crparerisa

- IaBecTMIiViHA TaKTMKA

Hep>kaBHa iHBecTHIiVIHA OTiTHKA po3BUTKY AIIC |

1A46bHOCM1

YiliHoT

Crpareris po3sutKy Opecbkoi obs1acTi Ha 2021-2027 pp.J ||

Peeyatobannsa inBecmu-
9

\ AT'POIIPOJOBOJIPYA C®PEPA (AIIC)

HOEPXABA PEI'IOH

-

| ClJ’IbCBKe rocriogapcrBo J—|Arp0r1p0/:[030m;qa J'IOI'ICTI/IKG‘iJ'| XapqOBa HPOMVICJIOBICTBJ

Puc. 1. Iyicrio3uilisa iHBecTUITITHOTO MOTeHIlialy arpOnpoa0B0/Ib40i cdepn B CTPYKTYpi pO3BUTKY
perioHasTbHOI eKOHOMIKM. [Dxepero: aBmopcvka po3podxka.

Anajii3 IHBeCTMIIITHOIO IOTeHLially uYepe3
HpM3MY IHCTUTYLIVIHOTO IIiIXOAy Iependadae, 110 B
MeTO/OJIOTIT JTOC/IIIKEeHHS HEeoOXiTHO BpaxoByBaTH
He TUIbKM paKTOPHI MOXJIVBOCTI Ta iHBeCTUIIiVIH] pe-
cypcw, ajte 11 iHCTUTYLIVIHI MeXaHi3MM, SIKi CIIPUAIOTh
dopMyBaHHIO IHBECTUITITHVIX TOXOIiB. Y ITbOMY KOH-
TEKCTi 3arajTbHa KOHIIEMIIis iIHBeCTUITITHOTO IIOTeHITi-
ajly PO3KPMBAETbCS 4Yepe3 IIOCIOBHE YTOUYHEHH:
VIOTO CKJIaIOBVIX, 30KpeMa: iIHBeCTUIIIT - iHBeCTUIIiTHa
OisUIBbHICTDh — IHCTUTYLIOHAaIi3allis iHBeCTUIIIIHOL Ai-
SUTBHOCTI — 1HBeCTUIIMHMI KJIIMaT — 1HBeCTUIIITIHW
rioreHtriai [4; 5].

Llen minxin mae sMory 3ocepeauTiics Ha dyH-
JaMeHTaJIbHMX €eKOHOMIKO-TeOpeTMYHMX acleKTax,
IIIO CTOCYIOThbC aHaJli3y CTPYKTypH, eTariB opmy-
BaHHs Ta BiITBOPeHH: iHBeCTULIVIHOIO IOTeHIlialy.
B m1oro mexxax MO>XkHa BMOKPEMUTM TaKi KJIIOYOB] I10-
JIOXKEHHSI:

1. IHBecTMIIVIHUI TOTeHIliaJI BUCTYHa€e 4K
€IIMHA CHCTeMa, III0 MOoeAHye PaKTOPHI MOXIIVBOCTI,
IHCTUTYLIIVIHY CITPOMOYKHICTh Ta iHBeCTUIIIVIHI OTY-
KHOCTI 1171 epeKTMBHOI peastisallii iHBeCTUITITHOTO
Ipoliecy.

2.IlpaBa BJIaCHOCTI BiJIirpaloTh KJIIOYOBY POJIb
y TpaHcdopMmallii eKOHOMIUHUX pecypciB B iHBeCTH-
LiViHI aKTVBY, (OPMYIOUlM OCHOBY [IJIsl 3aITyCKY iHBe-
CTULIITHOTO IMKITY.

3.00MexxeHiCTh pecypciB BIUIMBa€ Ha OastaHC
MDK 3a0IMAPKEHHSIMM Ta CIIOXVMBAHHSIM, BU3Hayda-
JOUM MOJMJIVBOCTI IS iHBeCTyBaHHS Ta €KOHOMid-
HOT'O 3pOCTaHH:.

4. Kowmiulekc 3a0IIa/pKeHNX eKOHOMIUHMX pe-
cypciB, HaOyBarouy TpOIIOBOrO BUPa3y, IIepeTBOPIO-
€TBCS Ha iIHBeCTMIIIVIHI pecypCiL.

5. HaxonuueHi iHBecTULIiVIHI pecypcu 4depes
pisHi iHcTHUTYLHT (diHAHCOBI Ta peasBHOTO CEKTOPY)
TpaHCPOPMYIOTECS B CHICTEMY iHBECTMUITIVIHVX iHCTH-
Ty - Takmx K OaHKM, HeOaHKIBChKi (piHAHCOBO-
KpeJIUTHI yCTaHOBM, Jep>KaBHi OpraHy, iHO3eMHi iH-
CTUTYLI, MJNPUEMHUIIBKI CTPYKTYypM Ta JJOMOIoC-
HojapcTBa.

6. Ha pumkax iHBecTUIIiN I1i iHCTUTYIIT 3ivic-
HIOIOTh Pi3HOMAaHITHI oIlepallii yepe3 MeXaHi3Mu iH-
BEeCTULIIIHMX KOHTPaKTHMX BiTHOCWH.

7. Kinnesumu pesynbTaTaMy iHBeCTMIIIVIHVIX
oIepariivt € OTPYMAaHHS 1HBECTUIIIHIX TOXOHIB abo

KOMITEHCAITisl pU3VIKIB, 1110 BioOpakae edpeKTUBHICTD
TpaHCaKILIVIHVIX BUTpaT.

Orxe, crcTeMa HpaBWl, sKa PerysIioe B3aEMo-
JIII0 OKpeMMX eJIeMeHTIiB IHBeCTUILIIVIHOIO IIpOLlecy,
dopMye CTpyKTypy iHBeCTUIIIIHOTO OTeHIIialy, BU-
3Havalouy 110T0 3HaUYeHHs Ta PYHKIIiI B yMOBaX TpaH-
copmarrivtHol ekoHOMikM. Lle mo3Bostste 3podurn B
CHOBOK, III0 KOHIIEIIIisl iHBeCTUILIIMIHOIO MHOTeHIliaTy
OXOIUIIOE TP KITIOYOBi HAIIPAMM V10I'0 PO3BUTKY: MOXK-
JIMBOCTI MOOUTi3allil Ta TpaHcdopMallii eKOHOMITHIX
dpaxTOpiB B iHBECTULIIVHI pecypcy (HarpoMakeHHs);
IHCTUTYIVIHY CIIPOMOXKHICTD 3a/Iy4eHH:s IIVIX pecyp-
ciB o iHBecTMIiVIHOrO TIpoItecy (IOTIK); IIOTY>KHOCTi
11 3a0e3I1eYeHHs PO3LINPEHOTO BiITBOPEHHS iHBeC-
TULIVIHVX JOXOZIB (pe3ysIbTar).

Ha gymMky 6araTpox HayKoBIIiB y cdpepi arpap-
HOI eKOHOMIKM, arpoIpopoBosirda cdepa (cilbcpke
rOCIIOIapCTBO, XapdoBa Ta IlepepoOHa IIPOMICIIO-
BICTB) € OIHI€IO 3 KIIFOYOBUX CKJIAIOBUX €KOHOMIKMU
YkpaiHu, ocKUTbKM aKyMyIzroe $34 MiIpa iHBeCTmIIiv-
HOTO IIOTEeHIiaJIy Ta Biflirpae BayXJIMBY poiib y 3abes-
IeueHHi I17100aTbHOT IpogoBoIbYoi Oesmekn [6]. ITo-
HpM IITecipsiMOBaHi clipoOw pocii 3aBIaTy MIKOAU
YKpailHCbKOMY arpapHOMY CEKTOPY, SIKMW BXOITUTB 10
TPIVIKM CBiTOBMX JIiZIepiB 3 eKCIIOPTY arpOIpOi0BOJIb-
4ol MPOAyKIIil, iHBeCTUIIiTIHA ITpMBa0IMBICTE KpaiHM
y Lint cdepi 3aIMIIaeThCS HA/I3BMYaATHO aKTyaIbHOIO
(3811 HaVIIOBHIIIIOTO BMKOPVICTAHH: OioIorigHOro
IIOTeHITiaTy raysi).

[HBecTMIIiViHA TIpMBaOIMBICTE perioHy BUCTY-
ra€ 00’ eKTMBHUM UMHHMKOM 151 3a)Ty YeHHsI KaIliTaixy
Ta KUIBKICHO BM3HAUYAETLCI OOCAIOM 1HBECTMLIITHIIX
pecypciB, sgKi MOXyTb OyTH CIIpsMOBaHi B aMiHiCTpa-
TUBHO-TepUTOpiaibHy ofvHMINO. Lle 3ameXmnTs sK Bif
HasBHOTI'O iHBeCTUIIIIHOrO IOTeHIlialy, TaK i BiJl piBH:
iHBecTUIIITHMIX PU3NKIB [5; 7, . 68].

Bapto 3azmaunrty, mo OpecbKuit perioH Hajle-
JKIUTB 10 TEPUTOPIVL 3 BUCOKMM piBHEM iHBECTUIIIHOT
IpuUBa0IVIBOCTI cepert obacTevt YKpalHy, 10 HifgTBe-
prxyerhbes [IporpaMoro cripyaHHS pO3BUTKY MiXKHa-
pomHoOI Ta iHBecTMIINHOL AisTbHOCTI OfechKol 00rta-
cti Ha 2021-2023 POKM [8].

KamiTanpHi iHBeCTUIII € OJHIEO 3 KIIOUOBMX
CKJIafIOBMX iHBECTUIIIFIHOTO IOTeHLjasty. [xHe 3poc-
TaHH:I Ta HiABUIIIEHHS e(PeKTVBHOCTI MalOThb ITO3UTH-
BHWVI BIUIMB Ha PO3BUTOK HalliOHaJILHOI eKOHOMIKM,
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OCKUTBKY CIPVSIIOTh PO3IIVPEHHIO BUPOOHITINX MO-
JKJIVIBOCTEVI IIiIIIPYEMCTB, BIIPOBA/IKEeHHIO Cy4acHMX
TEeXHOJIOTiVI Ta iHHOBaliVIHMX pillleHb, ITiIBUIIIeHHIO
KOHKYPeHTOCIIPOMOXXHOCTI HpoaykKiii. Kpim Toro,
aKTUBIi3allisd KaliTaJIbHVIX iHBECTUIIIVI CTBOPIOE Iepe-
IAyMOBM JJIsL BUITYCKY HOBUX BUiB IPOIYKIIii, OCBO-
€HHS HOBUX PUHKIB 30yTy Ta, 3peIToro, popMye oc-
HOBY [IJISI 3pOCTaHHS HallioHaJIbHOTO OaraTcTBa [9].
AHaJti3 pisHMX ITiAXO/IiB 10 BUSHaYeHHs CyTHO-
CTi KalliTa/JIbHVMX iHBeCTHIIiVI JO3BOJIsA€ y3araJbHUTH,
11O Ile BKJIafleHHs (piHaHCOBMX, MaTepiaJIbHMX Ta iH-
TeJIeKTyaJIbHUX  pecypciB, dKi  rocromgapioroui
Cy0’eKTM CIIPSIMOBYIOTh Ha IPWIOAHHS, CTBOPEHHS
abo MoIepHi3allifo OCHOBHMX 3aco0iB, iHIMX Heobo-
POTHMX aKTWBiB, a TaKOX HeMaTepiaJIbHMUX aKTUBiB.
OCHOBHOIO METOIO TaKMX iHBECTUIIiVI € 3a0e3ITe4eHHs
HaJI©KHWX YMOB I BUPOOHMIITBA Ta peastisariil
MPOYKIIii, 37iVICHeHH: FOCIIOAaPChKOI JTisUTHHOCTI Ta
OTPMMAaHHS B ManiOyTHEOMY eKoHoMiuHMx BuTiz [10].
OTxe, KaliTaJIbHI IHBECTUIIT OXOIUIIOIOTH BU-
TpaT Ha pUI0aHHS ab0 CTBOPEHHS MaTepialIbHUX 1
HeMaTepiaTbHMX HEOOOPOTHMX aKTBiB. [1o iHBecTH-
Lil y MaTepiaJibHi aKTWBM HaJleXXaTh BKJIaJIeHHs y
KUTJIOBI Ta HEXXUTIIOBI 6yuiBni, IEKeHepHi cnopyaw,

MaiHy, oOJajiHaHHS, iHBeHTap, TPaHCIIOPTHI
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3aco0m1, 3eMeJTbHI TUISTHKM, a TAKOX JOBIOCTPOKOBI Oi-
OJIOTiUHi aKTMBM B TaJIy3siX TBapMHHMIITBA Ta POC-
JIVHHMIITBA TOIIO. 3MiHa CTPYKTypW Ta HNPiOpuUTeTiB
PO3BUTKY arpompomososibuol cpepm YKpaiHm, 30K-
pema OpecbKoro periony, Ha mmodatky XXI cTomiTTs
3yMOBJIeHa BIUIMBOM PUHKOBMX TPaHCPOPMAIIiTTHMX
IIpOIIeciB, a TAKOX HECTAOLIPHICTIO eKOHOMIUHOTO Ta
COITiaJIbHO-TIOIITMYHOTO CepeloBuIIIa.

Kommaparvsrmii aHaIi3 AVHaMIK/ 3aTyYeHHs
KaIliTaTbHMX IHBECTUIIIN Y PO3BUTOK arpOIIpOI0BOIb-
4ot cpepn Opecwroi obmacti Bripopgosx 2010-2023 po-
KiB, 30KpeMa B TajIy3i CUIbCBKOTO, JIICOBOTO Ta prOHOTO
TOCIIONAPCTBA, JaB 3MOT'Y BUSIBUTV KJIIIOUOB1 TeHIEHITil
PO3BUTKY Ta cPOPMYIIIOBATY TaKi BUCHOBKIL.

Tak, nMHaMiKa 3aTy4eHHs KaliTaJIbHUX iHBec-
TUIIIN y PO3BUTOK arpoIrpomoBosibuoi cpepu Onmech-
Koi obracti 3a 2010-2023 pp., 30KkpeMa y CilTbCbKe, JTi-
coBe Ta pubHe rocrHomapcTBo,  BimoOpaxae
IIO3UTUBHY, ajie HeCTa6iJ1bHy TEeHIEeHIIif0 iIHBeCTUIIiI-
Horo 3pocrtaHH: (puc. 1, Tabt. 1), o0 o6ymoBiIIoe 30i-
JIBIIIEHHS MTaKeTy KalliTaJIbHOTO iHBeCTyBaHHSA B ra-
JIy3b Mavike y +2,72 pasu o piBHs y 1629,7 MitH TpH,
HaBiTh 32 yMOB TPMBAJIOTrO IafiHHS 00cAriB 3abesrte-
uveHH:1 3 2017 p. Bi MaKCMMaJIbHOTO FIOTO 3HaUeHHS Y
3560,4 MIH IpH.

Puc. 2. [InHaMika HaJX0IKeHHsI KalliTaJIbHMX iHBeCTUIIIVI B arponpoaoBoibay cdepy OnecbKoi 00-
nacri 3a 2010-2023 pp. (M1H rpH). [xepeso: abmopcvka pospodka 3a danumu [11].

- 60
y =12,259x3 - 290,76x2 + 2028,7x - 1799,6
R2=0,5747
- 40
- 20
0
2020 2021 2022 2023 L
=== ] [icOBe roC-BO Ta JIiCO3aroTiBJIi
IToniHoMiHaJIbHA JTiHIS TPeHAa
Tabauysa 1

KamitaspHi iHBecTHITIT B arponpoaoBoabuy cdepy OmecsKoi obsacri 3a 2014-2023 pokn, MJIH TPH

Poxmn Cepenuint BinxvreHHs IToKas-
TTokasHmk nokasHuK 3a |, /ka .2023 p-y %

2014 | 2017 | 2021 | 2022 | 2023 (+/-) Bin 3HAUEHH:
2021-2023 pp. 2014 p
KaniranpHi iHBecTHIii (ycporo) 9361,3( 22299 | 24149 | 13546 | 13479 17058 +43,9
CisIbChbKe, JIicoBe Ta pyOHE rOCIIOapCTBO 864,1 |3560,4(2054,1|1959,4|1629,7 1881,1 +88,6
Cinbcpke TOCIOIAPCTEO, MUCMBCTBO Ta Ha[aHH 852,1 |3546,9|2049 8(1958,2|1628,7 1878,9 +911

I10B’I3aHMX i3 HUMM HOCIIyT

JlicoBe rocriofapcTBO Ta JicO3aroTisi 0,7 1,2 K 1,0 1,1 +42,9
PuOHe rocriorapcTBo 11,2 | 120 | 3,1 K 0,0 1,2 -100,0

Ipumimka: CyMBoin (K) - IaHi He OIPIIIOAHIOIOTHECS 3 METOIO 3abe3IIedeHHs BUKOHAHHS BUMOT 3aKOHY YKpaiHm
«ITpo odinirHy cTaTUCTUKY» 110110 KOHQIIeHIiIMHOCTI cTaTUcTUYHOI iHdopMmariil. Indopmariia cpopmoBaHa Ha OCHOBI
¢aKTUUHO MOJaHMX HiIIIPUEMCTBAMMY 3BiTiB Ta IIPOBEIEHNX MOOITIHOK ITOKa3HMKIB. [JaHi MOXyTh OyTH yTOUHEHi.
Ixepeno: cgpopmoBano ma pospaxoBaro abmopom 3a oanumu [11].

BomHouac MiHiMaiIbHMIT OOCIT HAIXOIKeHHS
KalliTaJIbHVX 1HBECTUIII B arpOIIPOI0BOJIbYEe BUPOO-
HUIITBO 3a AOCIIKyBaHWUW Iepion OyB Ha piBHI
1070,2 myH rpH (cranoM Ha 2020 p.) i OyB cripyranse-
HWUV COIliaJTbHO-eKOHOMIYHVIMM HaCTiKaMy IIOIIN-
peHHs KopoHasipycHoi manzemii Covid-19. Opgnak
HNPVYVHOIO BXXe TellepillTHbOI iHBeCTUITINIHOI cTarHa-
mii y 2022-2023 pp. € BBelleHHSI BOEHHOTO CTaHy Yy
3B'513Ky 3 ITOBHOMACIITAOHOIO BilICbKOBOIO arpeciero
pd mporm YkpaiHM Ta BemeHHSIM OOMOBMUX Mill Y

niBgeHHMxX 1 perioHax. ITpm mpomy mnoOymosanHmMit
rpadik JIiHIl TpeHIy, IIpeacTaBIeHUI I0IiHOMIiasTb-
Holo dyHKIIi€o (piBHSHE:: v = 1151,94x3 - 284,5x2 +
1990,7x - 1724,3, i3 xoedillieHTOM AeTepMiHaliil R? =
0,56), meMOHCTpy€ MO3UTMBHY TeHIEHIII0 OO0 3PO-
CTaHHS KaIliTaJIbHUX iHBeCTWIIiVI B arpoIIpOIOBOIb-
umit cexktop Opechkoi 0bsacTi y IIpOrHO30BaHOMY
TpupiuHomy nepiofi. lle cBimunThk 1Ipo moTeHIliiHe
TIOKpallleHHs iHBeCTUIITHOro KIiMaTy Ta MOXJIVBe
30iypIeHHs piHAHCYBaHHS PO3BUTKY Tailys3i.
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Oco0sMBOCTI HAIXOMXEHHS 3arajIbHOrO KarriTa-
JILHOTO iHBeCTYBaHH:I B eKOHOMiKy O1echbKOTO perioHy
3a mrepion 2010-2023 pp. 0OyMOBWIV HO3UTMBHY TeH-
IeHIIIIO 100 TIoro 30UIbIIeH s Ha +44,7 B.II. 00 103-
Hauky y 13479 MJIH IpH IIpU cepeIHbOMY (3a OCTaHHI
2021-2023 poxn) 3HaueHHi y 17058 MyH rpH. Y 11bOMY
BUIMAJKy aHaJIOTIYHUV VIOMY IOKa3HUK [IIA CUIbCh-
KOTO, JIiCOBOro Ta pubHoro rocromapcrsa Opermam
BiMivaBcs Ha piBHI +88,6% Ta 1629,7 MytH TpH BifIIO-
BiTHO, TIpu cepenaboMy - 11881,1 e rpH. Baxkmso
3ayBakUTW, 1110 YacTKa (piHaHCyBaHHS CTaJIOrO PO3BU-
TKY arpoIpoaoBOIbdOl cpeprt B po3pisi KaIiTaIbHIMX
iHBecTUIIINT y CUTBCBKO-, JIico- Ta pmborocromapcbke
BUPOOHMIITBO CTAHOBUTH B OCTaHHIN Hepioy, 6/113pKo
11,0% Bim 3arayTbHOTO, A€ JIeBOBa YacTKa IIpUIIafiae Ha
CUTbCBKe TOCIIOApCTBO, MMCIVBCTBO Ta HadaHHS
IIOB’SI3aHMX i3 HUMVI IIOCJIYT, TOZI SIK Ha BeIeHH: JIico-
BOI'O FOCITOJIAPCTBA Ta JIico3aroTisi 1 pubHOro rocro-
mapcrsa mpuragae 1,2 Ta 1,1% BigmosimgHo.

HocitiKeHHs iHBeCTUIIIVIHMX IIPOLleciB arpori-
poroBobyoi cdep B po3pisi agminicTpaTrBHMX 00-
nactent IIpydopHOMOpChKOTO periony y nepiogn, 2020-
2021 pp. mo3somIn OOIPYHTYBATV HOPIBHSUIBHI BU-
CHOBKM ITIOJI0 3JIyYeHH: KalliTAJIbHNX IHBeCTULIN y
perioHanbHe arpoBMPOOHMIITBO Ta BU3HAYUUTU CIIe-
mmdivHi 0cOOMMBOCTI Ta TeHMEHIN! IXHBOIO OCBO-
enHs. ObpaxoBaHi B cepenapoMy 3a 2020-2021 pp.
MOKa3HMKM perioHaJIbHOTO KalliTaJlbHOTO iHBECTY-
BaHHS JIOBOSATB HAZITO HU3bKNUI OOCHT 3a/IyYeHHS iH-
BECTULIIVIHMX pecypciB Ha piBHi 2251,1 MyTH rpH/ piK ¥
PO3BUTOK CiITBCBKOTO, JIICOBOTO Ta PMOHOTrO TOCIIO-
mapcrea Opecbkoi obrtacTi, mo cktagae site 6,2 % 1o
3araJpHOTO OOCSTY y PeTrioHi, IO HaBiTh IOCTyHa-
€ThCS TTOKA3HMKY IUTOMOT Bar'Vl arpapHOIo CEKTOPY y
3aJIy4JeHHi KaIliTaJIbHMX iHBeCTUIIIN B IIiJIOMY TI0 Kpa-
1Hi - 9,0%. I 11e, y mopiBrsaHHI 3 MuKoraiBcbKoOO Ta
XepCcoHCHKOIO 00IacTSIMM IOBOEHHOT OO, Ha piBHI
21,9 ta 41,5% 110 3arajbHOrO 00CATY KalliTaIbHMX iH-
BeCTUIIiVI € KPUTUYHMM. Y KOHTEKCTi [IiarHOCTyBaHHS
CTaHy KaliTaJIbHOT'O iHBeCTyBaHHS B OKPEMO CIJTbChKe
TOCIIOAPCTBO, MVCIIMBCTBO Ta HaJTAHHS ITOB SI3aHIIX 3
HVIMV IIOCJIYT y po3pisi obiacTen perioHy, To cutya-
11id € ITiJIKOM aHaJIOTIYHOIO yXKe 3a3HaudeHill Bullle.

Y nponeci eKOHOMIYHOIO PO3BUTKY OCHOBHI 3a-
cobm oTpebyIOTh MOIIEepHIi3allil I X PO3IIMPEHOTO
BIITBOpeHH$, a KITIOUOBUM IDKeperioM (iHaHCYBaHHS
LIbOTO IIPOILIeCy € KalliTaJIbHi iHBecTmIlil. Bonu Bimirpa-
IOTh ~ BU3HA4YaJIbHy poilb y  CTUMYJIIOBaHHI

€KOHOMIUHOI'O 3pOCTaHH:, BUCTYIIAlOUM KaTali3aTo-
poM BUpOOHMUOI AisUIbHOCTI Ta (PYHIAMEHTOM CTili-
KOTO PO3BUTKY fK OKPeMMX ITIIPUEMCTB, TaK i perio-
HaJIbHMX €KOHOMIK Ta HalliOHaJIbHOTO TOCTIOHApCTBa
3arajioM. [dedinmT KamiTayibHMX BKIaJleHb HeraTUBHO
BIUIMBaE Ha KOHKYPEHTOCIIPOMOXXHICTb, CIIPUIMHSIE
CTapiHHA OCHOBHWX 3aco0iB, 3MEHIITy€ BUPOOHMYIMIA
HIOTEHIIiaJ, a TaKOX MiIBUIIy€ cOOiBapTICTh IPOITyK-
nii. Ile cBo€ro ueproro Befie 40 OOAIBIIIOTO HeOiHBe-
CTyBaHHS BUPOOHMYMX IIPOIIECIB, II0 MOXe TraJIbMYy-
BaTVI PO3BUTOK rajTy3i Ta eKOHOMIKM 3arajioM [12].

3rigHO 3 Cy4acHMMV MeTOIO0JIOTUHMMM IIiXO0-
JlaMu, KalliTaJIbHi iHBeCTHUIIil OXOIUIIOIOTh BKJIaIeHHS
KOIITIB y mpu0aHHsa abo caMoCTiViHe CTBOPEHHS Ma-
TepiaJIbHMX Ta HeMaTepiaJlbHMX aKTMBIB IS BJlac-
HOTro BMKOpHUCTaHH:A. [lo MaTepiaJlbHMX aKTWUBIB Ha-
JIeXaTh IHBECTMIIl B OCHOBHI 3acobu, 30Kpema B
OCHOBHWVI KaIIiTaJsI, 3eMeJIbHI JTIJISHKM, HasBHI Ta HOBL
Oymiei, ciopyny, o0’ eKTV He3aBepIIeHOTO OYAiBHM-
ITTBa, TOBIOCTPOKOBI 0i0JTOTiUHI aKTMBM y cdepi TBa-
PVMHHMIITBA, a TaKOX KaIliTaJIbHUII PEeMOHT Ta iHIi
HeoOOPOTHI MaTepiabHi pecypcit.

ITTomo HemaTepiaTbHVIX aKTMBIB, TO KaIliTaIbHI
iHBecTHUIIil TIepebavarOTh BUTPATV Ha HPUIOAHHS
abo po3pobKky mporpamMHoro 3abe3reueHHs, CTBO-
peHHs 0a3 maHwMX, HaOyTTS MpaB Ha BUKOPUCTaHHS
OpUPOAHMUX pecypciB, MavHa, TOBapHMX 3HAKiB,
00’ €KTIiB IIPOMMCIIOBOI BIIACHOCTI, aBTOPCHKMX 1 CyMmi-
JKHUMX IIpaB ToIIo. JIMHaMika 3arajibHOI Macy KalliTa-
JIBHUIX 1HBeCTUIIiVI 3a BUJaMM aKTUBIB y perioHab-
auit po3sutok Omecekoi obsacti 3 2014-2021 pp.
(Tabs. 2) Bim3HAYaAETHCS 3aTaJIBHVIM 3POCTAaHHSIM 11 OC-
HOBHMX ITOKa3HMKIB.

Tak, xiJIpKicHa OIliHKa OVHAMIKV 3aTy4YeHH:
IHBeCTMLIiN y MaTepiajIbHi aKTMBU 3arajoM, Tak i y
MaIvHY, o0IaTHAHHS Ta iHBeHTap, TPAHCIIOPTHI 3a-
coOu, 3eMJTIO 71 JOBTOCTPOKOBi 0i0JIOTiUHI aKTMBM PO-
CJIVHHMIITBA Ta TBAPMHHMUIITBA (BM3HAYeHi HaMM 5K
HaVOUTBIIT 3HAYYIIT] TS PO3BUTKY arpOIPOI0BOIBIOL
cpepn) y BU3HaUeHMI ITepiof] BKa3ye Ha CYTTEBE 3po-
cTaHHS O0cariB iHBecTyBaHHZ B Mexax 102,1-
427,5 B.11., 32 BUKJIIOUEHHSIM OCTaHHBOI'O aKTUBY, 3PO-
cranHg sxoro juie 10,1 .. Tak, Ha nepion 2021 p.
KalliTaJIbHe iHBecTyBaHH: B eKOHOMiky OmelyHu B
po3pisi MaTepiasibHMX aKTMBiB 3pociio Ha 157,3 B.I.
npotu nnokasHukis 2014 p., Tomi K I HeMaTepialb-
HMX akTuBiB — Ha +201,7 B.1IL.

Tabauys 2

KanitaapHni inBecTurii OmechKoi 00s1acTi 3a Bugamu akTmBiB 3a 2014-2021* poku, MJIH T'pH

Poxut Cepennin | Binxmienns mo-
TToKA3HIK TOKa3HVK | KasHuKa 2021 p.
3a 2019- y % (+/-) Big

2014 2017 | 2019 | 2020 | 2021 2021 pp. |seauerms 2014 p.
IHBecTHIil y MaTepiasibHi aKTMBY, B T.4.: 921321989 [ 20287 | 20405 |23702 21465 +157,3
- MaIvHY, O0JIagHaHHS Ta iHBeHTap; 3152| 8188 [6232,9| 6737,6 |8889,9| 7286,8 +182,0
- TPaHCIIOPTHI 3aco0u; 518,8(2467,6|1735,3| 2341,2 |2736,5| 2271,0 +427,5
— 3eMJIS; 235 138,0 | 74,8 32,5 47,5 51,6 +102,1
- ITOBIOCTPOKOBi 0i0JTOTiUHI aKTVBM POCIIMHHUIITBA Ta 612| 641 | 62,0 125 674 573 +101

TBapVHHUIITBA

InBecTu1Iil y HeMaTepiasibHi aKTUBU 148,1| 310,1 | 792,3 | 1031,9 | 446,8 757,0 +201,7

Ipumimxka: cvimMBoi (*) - OCTaHHIV pik OHOBJIEHHS 3a3Ha4€HOI TPYIIV CTaTUCTUIHVIX TaHUIX;
Ixepeno: cgpopmobario ma pospaxobario abmopom 3a darnumu [11].

CBoero ueproro cepenHi 3HaUeHHS O KYBa-
HUX akTuBiB 3a 2019-2021 pp. crocrepiraymcs i
«MalmHM, oOJagHAaHHA Ta  iHBEHTap» Ta

«TPpaHCIIOPTHI 3aco0m» Ha piBHI 7286,8 Ta 2271,0 Mt
I'PH, YaCTKM SIKMX BiJT 3araJIbHOTO 00Csry MaTepiaib-
HUX akTmBiB cximamam 33,9 Ta 10,5% BimmmosimHO.
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3HayHO MEHIIVM Ha CbOTO/IHI € 3aJIyYeHH KalliTaIb-
HOTO iHBeCTYBaHHs BIAIIOBITHO /10 aKTMBIB «3eMJIs»
Ta «JOBrOCTPOKOBi 010JTOTiUHI aKTMBW POCJIMHHUIITBA
Ta TBAPVHHWUIITBA», Ha YaCTKY SKOTO IIpUIIaIa€ JINIIIe
0,24 Ta 0,26% Bijz 3araTbHO MaTepialbHOTO i3 ceper-
HimMuM rokasHMKaMu - 51,6 Ta 57,3 MJIH I'pH.

Y cydacHmX yMOBax pO3BUTKY €KOHOMIYHMX Bi-
IHOCUH y IIbOMY perioHi craHoM Ha 2021 pik iHBecTH-
il B HeMaTepiaJIbHi aKTVBY 3aJIMIIAIOThCs He3Had-
HUMM. 30KpeMma, BKJIaJleHHS Yy  IIporpaMHe
3abe3rreuenHs, 0a3u maHMX, MpaBa KOPWUCTYBaHHS
IIPUPOSHMMM pPecypcaMyl, MaiHOM, TOPTOBMMM 3Ha-
KaMu, 00’eKTaMM TTPOMMCIIOBOI BJIACHOCTi, aBTOPCh-
KMMM Ta CYMDKHVMMM IIpaBaMy TOIIO JTOCSTIIV JIVIIIe
446,8 mitH TpH, 1110 cTaHOBUTH 1,85% BifT 3ararbHOTO
00cary inBectuivi. BomHodYac, mormpm HU3bKY YacTKYy,
3a aHaJIi30BaHWUVI IIePiOfl CIIOCTePIira€TbCs 3pOCTaHHA
mmx iHBecTmiivi Ha +201,7 B.1I.

3 MeTOoI0 BM3HAUYeHHs peaJIbHMX TEeHIEHIIN Y
3MiHI OOCSTiB KamiTaJlbHOTO iHBECTYBaHHS B COIlia-
JIbHO-eKOHOMIUHMM Po3BUTOK O1echbKOro perioHy Ta
OLIiHKM TI0r'0 AVHaMIiKV 3a aHaJIi30BaHUV lepiof cTa-
HOM Ha KiHenp 2021 poky OyJ10 37iiICHEHO po3paxy-
HOK BiITHOCHO1 BeJIMYIMHY BapTOCTi KalliTaJIbHVIX iHBe-
cruatint. Ilpm 1bOMy BpaxoBaHO aKTyaJIbHUM
BaJIIOTHUM KYPC Y BIOIIOBIOHMV Hepiof;: 3a AaHUMU
HarrionanpHoro 06aHKy VYkpainm, Kypc 1 momapa
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CIITA 01.11.2014 p. cxtagas 12,95 rpH, a craHoM Ha
01.11.2021 p. -mepebysaB y miamasoni 23,68-
26,29 rpH.

2011 pixk: 9213 My rpH / 12,95 rpu = 711,4 MitH
moi. CIITA.

2019 pik: 23702 s tpH / 26,29 rpH = 901,6
witH goji. CIITA.

ITpupict: +26,7 % 3araabHOI BApTOCTI, a He 5K 3a
nagymMm tadi. 2.1 - +157,3 B.1m.

3 omrsAAy Ha Ile aOCOIOTHI MOKa3HUKM 3POcC-
TaHHs KaliTaJIbHMX iHBeCTUIIiNI y MaTepiaJbHi Ta
iHIT aKTMBU perioHaIbHOI eKoHOMikm OpemyHm
npotrsarom 2014-2021 pp., 10 IeMOHCTPYIOTh 3HaU-
HWM iHIeKC mpupoctTy (+2,57 abo 3,01 pasn), € nosori
imozopHuMM. Lle moscHIOETbCA TVM, IO BiITHOCHWUM
MTOKa3HMK IIPUPOCTY 3arajbHOl BapTOCTi iHBECTUIIIN
y A0JIapOBOMY eKBiBaJIeHTi BUSIBJISETbCA 3HAYHO HU-
JKUVM — Pi3SHNUIIS MK MMV OLIiIHKaMV CTAaHOBUTB 5,5
6 pasis.

Kpurianmi aHastis nuHaMiKy 3aTyYeHHs Kalli-
TaJIbHVIX IHBECTULIIVIHMX pecypciB B eKOHOMIKY Omeck-
Koi o0r1acTi 3a BuaMu akTuBiB y perpocrexTnsi 2010-
2021 pp. (e TpH) (puc. 3) BKa3ye Ha KPUTUIHE CKO-
pouenHs y 3,2-3,4 pa3u oOcAriB iHBeCTyBaHHS arporl-
POIOBOIIBPYOTO BUPOOHMIITBA PETIOHY 3 po3pisi akTm-
BiB «3eMJIsI» VI «JJOBTO-CTPOKOBi Oiosoriumi axTvmBm
POCIIVIHHMIITBA Ta TBAPVHHUIITBa» BiAIIOBIIHO.

y =1,2441x* - 25,756x3 + 176,93x? - 457,11x + 447,89
R2=0,8725

N
~
[=2)

x
<

2010 2013
s SemUtst

2015 2016

= [ToBrocrpokosi 6ios1oriyHi akTHBYU

2017 2018 2019 2020 2021

—— IoninominanpHa (3emis)

Puc. 3. InHamika KaniTaIbHMX iHBecTUIIiNt B eKOHOMiKy Onecbkoi o0s1acTi 3a BumaMn akTmBis 3a 2010-
2021 pp., MJTH TpH. [Dxepeao: abmopcoka pospodka 3a danumu [11]

Ho Toro X, s3asHadyeHa HeraTMBHAa TeHIEHIIis
Ma€ ITe 7 XBUWJIETIOMIOHMII XxapaKTep IIOABY i3 IIeB-
HUMM BUCXITHUMM TpeHIaMM KUIBKICHOTO 30iUTb-
IIeHHsS KalliTaJbHMX iHBecTMHin y mnepionm 2014-
2017 pp. 3Bakaroun Ha TaKy CUTyallilo, HeoOXiTHO yc-
BiJOMJIIOBaTH, IO HecTada KaliTaIoBKIafeHb CIIP-
UMHSE 3HVDKeHH KOHKYPeHTOCIIPOMOXKHOCT], IIpyC-
KOpeHe CTapiHHS OCHOBHMX 3ac00iB, CKOpOUYeHHS
o0csris BupoOHMIITBa. OKpiM 11HOTO, 3pOcTae cobiBa-
PTIiCTh MPOAYKIIii, III0 CBOEIO YEProlo IIOCWIIIOE ITPO-
Or1eMy HeIl0iHBeCTYBaHHS IIIIIPMEMCTB Ta TaJIBMYE 1X
MTOAIBIIIVIE PO3BITOK [12].

HocIlipKeHHsT 3MiH y CTPYKTYpi KalliTaIbHUX
iHBeCcTUIIiIN 3a BMaMVM aKTVBiB B eKOHOMIKY aMiHic-
TpaTuBHMX obsacTert ITpr4opHOMOPCHKOro perioHy
npotsroMm ciuasg-rpynas 2021 poky (% Bim 3arass-
Horo o0csry) (tabm. 3, puc. 4) mo3BOIMWIO 3pPOOUTI
TaKi BUCHOBKI:

- OBl CyTTEBI 3MiHM € XapaKTepHUMM B MiX-
perioHaIbHOMy MHOpiBHAHHI cTtaHoM It 2021 poky
IJIsi OCBOEHH: iHBECTUIIIVI 3a aKTMBaMM «MalllViHV,
obamHaHHA Ta iHBeHTap», «TPaHCHOPTHI 3acobw»,
Tle pi3HMIIA cIIocTepiranacs Ha Mexax 18,6 Ta 10,3 B.1L,;

Tabauya 3
KarmitaneHi iHBecTHIIii 3a BMIaMM aKTUBIB 3a aa-
MiHicTpaTuBHMMMU 00acTsiMu [IpuaopHOMOpCH-
KOro perioHy y ciuHi-rpyasi 2021 p., MiIH IpH

Muxo- o Xepcon-
TTokasHmk maiBebKal~ Aes PR cpka
O6s1.
001 001
KarriTa/ibHI 1IHBeCTIMIIIT: 8272,6 |18856,7 | 5157,9
B T.u.: iHBecmuyii 6 mamepiaivHi 82126 1847711 51177
axmubu: ’ ’ ’
* MaIMHY, OOMATHAHHA TA | 31905 | 64154 | 1949,0
iHBeHTap;
® TPaHCHOPTHI 3acobu; 1649,6 | 1747,8 | 6191
® 3eMIIS; 7,7 58,8 6,9
® JJOBIOCTPOKOBi DioJIoriuHi
aKTUBV POCIIMHHUIITBA Ta 106,2 45,0 209,8
TBapMHHUIITBA
- iHBecmuyii 6 HemamepianvHi 601 3765 | 401
axkmubu ’ ’ ’
KarmitapHi iHBecTUIl y pospa- 74300 | 79834 | 50525
XYHKY Ha OfHYy 0co0y, TpH ! ! ’

Ixepeno: cgpopmoBano ma pospaxoBaro abmopom 3a danumu [11].

- YacTKa iHBeCTUIIiVl y MaTepiaJlbHi aKTUBU B
Onecpkint obsacti cranosutb 98 % 3arasibHOrO 00CATY,
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IO ITPaKTUYHO Bi/IIIOBiJla€ 3araJlbHOHAIOHAIbHOMY
rokasHuKy (95%). IlopmiOHa TeHpmeHIis criocTepira-
€TbCS Yy CTPYKTypax KalliTaJIbHUX BKJIaJIeHb 3a KaTe-
TOpisSIMIM:  «3eMJIsI»,  «IOBTOCTPOKOBI  Oiomoriuni

ImBecTuIIil B HeMaTepialbHi aKTUBU

Inm1i MmaTepiasibHi aKTHUBY

JoBroctTpokosi 6ioJIorivHi aKTVBY POCTIMHHUIITBA Ta
TBAaPVHHULITBA

Semis

TparcnopTHi 3acobm

Mariay, o0y1agHaHHS Ta iHBeHTap

[HBecTHIIil B MaTepiasibHi aKTUBM

0 10 20 30 40 50 60 70 80

aKTMBV POCJIVHHMIITBA Ta TBAPVHHUIITBA», «IHIII Ma-
TepiaJlbHI aKTMBW» Ta «iHBeCTUIlii B HeMaTepiaJbHi
aKTVBW», Ae PO3ODKHICTH i3 3aralbHOYKpPalHCHKVIMM
IMOKasHMKaMM 3HaxoouThcd B Mexxax 0,1-3,9 B.11.
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Puc. 4. CTpyKTypa KamiTaJTbHMX iHBeCTMIIiVI 3a KaTeropisiMi aKTUBiB B eKOHOMiKy agMiHicTpaTMBHMX 00-
nacren IIpuaopHOMOpPCHKOTO perioHy y nepion ciuaa-rpynns 2021 poky, % mo 3araIbHOro odcsry

Ixepeno: aBmopcvka pospodka 3a danumu [13]

T'onosHMM mXeperioM diHaHCYyBaHHS KalliTasIb-
HVMX IHBECTMIIiV IPOJOBXYIOTh 3JIMIIATICS BIIACHI
KOIITW IIJIIPVEMCTB i OpraHisaliiyi, 3aBIIKN KM Y
cepenaroMy 3a 2017-2019 pp. mopidHO OCBOIOBaIOCS
14 050,0 mytH rpH (Tabi1. 4, puc. 5). BonHOYac dinaHcy-
BaHH: 3 Iep>kKaBHOTO OIo/mKeTy cTtaHoBwio 1 041,1 MytH
I'PH, a 3 MicrieBux OromxeTiB - 3 966,4 MitH rpH. OOCsT
KalTliTaJIbHVX IHBeCTUIIiT, 3a/Ty9eHnX Yepe3 OaHKiBChKi
KpenuTy Ta " mo3uky, mocsr 1 563,7 mitH rpH. Yo-
POOOBX OCTaHHIX IIepiofliB CIIOCTepiraeTbcs 3poc-
TaHHS YacTKM piHAHCYBaHHS KaIliTaJIbHMX iHBecTu-
i 3a pPaxXyHOK MicIleBux OIOIKeTiB, sKe IOCSITIO
+19,3%. BogHOYac oOcsArv iHBeCcTyBaHHS 3a PaxXyHOK
HepKaBHOTO OIOIKeTy, a TaKOX 3a/TydeHHs OaHKiBCh-
KX KpeOuTiB Ta iHIIMX IIO3MK MalOTh TeHIEHIIIo 10
ckopodeHH: Ha -19,0 B.11. Ta -60,4 B.1I1. BiIIOBigHO.

AHajtisyloun 3MiHU B CTPYKTypi diHaHCy-

BaHHS KalliTaJIbHMX 1HBECTUIIII B eKOHOMIKY

Onecpkoi obsacri 3a 2010-2019 pp., 30Kpema B arporr-
POIOBOIIBUOMY CEKTOpi, BapTO BKasaTM Ha 300UTb-
IIIeHHs YacTKM BJIACHMX KOIITIB ITiIIPUEMCTB Ta Op-
ranisanin y sarajipHoMy o0cs3i inBectyBans:. Y 2019
polli 1levt MoKasHMK 3pic Ha +11,6 B.IL., JOCATHYBIIIN
65,6%. BomHowac crocrepira€rncsi CyTTeBe CKOpO-
JeHHs iHBEeCTUIIiN, 3aJTy4eHnX yepe3 OaHKiBChKi Kpe-
IOWTY Ta iHImi mo3ukwy, y 4,6 pasn, no pisasa 3,3% (puc.
5). YmpomoBx aHaJi30BaHOTO IIepioly CTPYKTypa
mKeper diHaHCYBaHHS KaIlliTaJIbHVX BKIIafleHb 3aiIii-
Irasacsl BiTHOCHO ctabimpHO0. YacTKu Iep>KaBHOTrO
Ta MiCIeBMX OIOKeTiB, IHBECTUIIIVI Hepe3UIeHTiB, a
TaKOX KOIIITiB HaceJIeHHs, CIIPSIMOBaHMX Ha Oy/IiBHI-
LTBO JXMTJIa, He 3a3HayM icToTHMX 3MiH. IIpotsrom
TPUBAJIOTO Yacy OCHOBHUM JDKepeJjioM diHaHCYy-
BaHH: KalliTaJbHMX iHBECTHUIIIVI B arpapHOMY CEKTOpi
3QJIMIIAIOTECS BJIACHI KOIITM IiOIIPMEMCTB, YacTKa
akux gocarae 85-87%.

Tabauysa 4

KamirasnpHhi inBecTunii OgeckKoi 00J1acTi 3a Jokepesiamm piHaucyBaHHs* 3a 2017-2019 pokn, MyIH TpH

Apmisicrparsra Poku Cepennin no- BizlgirgneHH; HSKaSH.VIKa
obacTs, perion 2017 | 2018 | 2019 zoﬁgig‘gf;gp o (20{7) ;‘H
KamitaspHi iHBecTHItii (ych0ro) 22299,7 | 23787,7 1 21080,1 22389,2 -5,5
30 paxyHox:
- KOIIITIB JIep>KaBHOTO OIOIIKETY; 1046,8 | 1228,8 | 847,8 1041,1 -19,0
— KOIIITIB MiCIIeBMX OIOIKETIB; 3673,5 | 3843,0 | 4382,8 3966,4 +19,3
- BJIaCHVIX KOIITIB IIiJIPMEMCTB Ta OpraHisamin; 13853,8 | 14452,7 | 13843,6 14050,0 -0,1
— KpenTiB OaHKIB Ta iHIIMX ITO3VK; 1803,1 | 2173,7 | 714,3 1563,7 -60,4
— KOIIITIB iHBECTOPiB-HEPE3WIEHTIB; 204,5 90,9 K - -
- KOIITIB HacesleHHs Ha OyIiBHMIITBO BIacHMX KBapTup;| 1394,5 | 1549,3 | 838,9 1260,9 -39,8
- iHmmx Jjpkepent diHaHCcyBaHHS 323,2 | 449,2 K - -

Ipumimxka: cvimsoi (*) - 2019 p. ocTaHHIV pik OHOBJIEHHS 3a3HaYeHOI TPy CTATUCTUYHMX JaHUX;

(x) - maHi He OIPVIIFOAHIOIOTECS 3 METOIO 3a0e3IleueHHs BMKOHaHH: BUMOT 3akoHy Ykpainu «[Ipo odininay crarm-
CTUKY» I110/10 KOH(IIeHIIiMHOCTi cTaTUCcT4HOI indopMariil. Indopmaitis cdopmMobaHa Ha 0OCHOBI (PaKTUUHO HOJAHMX ITifI-
HIPUEMCTBAMMU 3BiTiB Ta ITPOBEIEHNMX TOOIIHOK ITOKa3HMKIB. [laHi MOXYTb OyTU yTOYHEH].

Ixepeno: cgpopmoBario ma pospaxoBaro abmopom 3a darnumu [11]
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BnacHux KomITiB
MiJIPUEMCTB Ta

Kpenuris
OaHKiB Ta

Korrrrip Korrri
MicCIIeBuX iHBecTopiB-
GromKeTiB; Hepe3nJIeHTIB;

52 i 1,2
’ Kormrrip [HIIVX [PKepert ’
fieprapHor inancyBanHs; | Korrris HacesieHHs
o .
11,7 Ha OyzmiBHMIITBO
GroxeTy;
11 BJIACHVIX KBapTUp;
4

1,7

2019
Kpenwris
baHKiB Ta
THITIIX
¢ | 11031K; 3,3
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Puc. 5. CrpyKrypa KanitaJibHUX iHBecTHIIiNt B eKOHOMiKy OpecpKoi 00s1acTi 3a mykepesramu ¢piHaH-
CyBaHHsI 32 poKamu, % Bif 3araJIbHOTO 00csTy. [Drepeao: abmopcvka pospobka 3a danumu [11]

ITpote 15t MaJIOTO Ta CepemHBOTO Oi3Hecy B ar-
POIIPONIOBOSILUIT cdepi IMX pecypciB 4acTo HeflocTaT-
HBO 7151 320e311e9eHHsI CTaJIOr0 PO3BUTKY Ta PO3IIMpe-
HOI'O BIATBOPEeHH:. 3 OIVIsAAly Ha Ce30HHWII XapaKTep
BUPOOHMIITBA Ta IIOBUTBHMIL O0OPOT KalliTaly (IIopis-
HAHO 3 iHIIIMMY CeKTOpaMy eKOHOMIK) ITpo0sieMa fo-
CTyIly A0 iHBECTMLIVIHMX PecypCiB 3aJIMILACTbCA Of-
Hi€ro 3 KI040oBUX. OOMEXeHICTh BJIACHOTO KalliTasly
3MYIIy€ MiAIIPUEMCTBA 3BePTaTHCs 10 aJIbTepHaTVB-
HVX pXeperl (piHaHCyBaHH:, 30KpeMa II03UKOBMX KO-
IIITIB, 3aJIy4eHMX iHBecTHIIiN Toro [14].

BricHOBKM Ta mepcreKTUBY IOJATBIINX J0C-
JIimKeHb. ArpapHe BUPOOHWIITBO € OOHMM i3 mIpio-
PUTeTHMX, CTpaTerivHO BayKJIMBYIX TaJIy3eil PO3BUTKY
SIK PerioHaJIbHOI, TaK i HallilOHaJIbHOI eKOHOMIKNI. Y
IIbOMY KOHTEKCTi KJTIOUOBY POJIb y 3a0e3ledeHHi cTa-
71070 (PYHKITIOHYBaHHS Ta PerioHaJIbHOIO PO3BUTKY
arponpofoBOJILYOr0 CeKTOPY Bifirpae CTBOpeHH:
COPUSATIIVIBYX YMOB [IJIs1 pPO3IIVMPeHHS iHBeCTUIIIIHVIX
MoxumBocTert. e mepenbadae dpopMmyBaHHS 3HaU-
HOTO iHBeCTUIIITHOTO IIOTeHIliaJTy arpapHNX i mmepe-
PpOOHMX MiAIpMeMCTB, 0COOIMBO MaJIOTO Ta Cepefi-
HbOro arpobisHecy. Ilpu 1pOMYy iHBeCTMIIVIHWIA
IoTeHIliaJI gBjIsie coboro OaraTopiBHeBY cuCTeMy,
edeKTVBHA peaJTizallisd SIKOI MOXJIVBA JIVIIIE 38 YMOBU
KOMIIIEKCHOTO MiIXO/y, III0 BPaxOBy€e B3a€EMO3B 30K
1 CKJTagOBVIX Ta IXHIO AVHAMIKy PO3BUTKY. [IHaMika
3aJIyUeHHs KalliTaJbHMX IHBeCTUII y PO3BUTOK ar-
ponponosornbuoi cpepm Omecpkoi obsacrti 3a 2010-
2023 pp., 30KpeMa y CilTbCbKe, JIicoBe Ta prbHe rocIio-
HapCTBO, BijoOparkae MO3UTHBHY, ajle HecTabuIbHY
TEeHJIEHIIiI0 iHBEeCTUIIIIHOTO 3POCTaHHS Mavbke Y
+2,72 pasu go piBHs y 1629,7 MJIH TPH 3 HO3UTUBHUM

IIPOTHO30M HaVOJIVDKYOL IIepCIIeKTMBIU M0N0 301Tb-
IIIeHH: KalliTaJIbHOI'O iHBeCTyBaHHS; e JacTKa Karli-
TaJIbHMX IHBECTUIIIN Y CUTBCBKO-, JIico- Ta prborocrio-
TapcbKe BUPOOHMIITBO CTAHOBUTB B OCTaHHI Hepiof,
6rm3eko 11,0% Bim 3arayibHOTO, a JIeBOBa YacTKa IIpu-
Tafae Ha CUIbChKe TOCIIOaPCTBO, MUCIMBCTBO Ta Ha-
TIaHH: [I0B’ I3aHMX i3 HUMM IIOCTyT. 3HAYHO MEeHIIIM
Ha ChOTOMHI € 3aJIy4eHH: iHBecTyBaHH: BiAIIOBITHO
aKTMBIB «3eMJIsI» Ta «JOBIOCTPOKOBi Oiosroriumi ax-
TUBYM POCIMHHUIITBA Ta TBAPMHHUIITBa», Ha YaCTKy
sikoro nipumapgae smte 0,24 ta 0,26 % Big 3arajibHO Ma-
TepiaJIbHOTrO i3 cepeHiMM IToKasHMKaMu 51,6 Ta 57,3
MJIH I'pH. [HBecTuIliVIHA AisUIBHICTE arpOIpPOIOBOJIb-
4MX HiAIPUEMCTB, 30KpeMa ¢diHaHCYBaHH KalliTalb-
HIX BKJIafIeHb, IIepeBakHO 3iTICHIOETHCS 38 PaXyHOK
BJIaCHUX PecypciB, II0 € He[OCTaTHIM I IXHBOTO
CTaJIOTO PO3BUTKY Ta POSIIVPEHOrO BiITBOPEHH:.
ITocryteHH: iIHBECTUIIIVIHOTO ITOTEeHIiaTy Taly3i HUIs-
XOM 30UIBIIIEHHS YacTKM IIO3MKOBOTO KalliTally B
CTPYKTypi (piHaHCYyBaHHA Mayaux i cepemHix arpap-
JIBHOCTi, PO3BUTKY (pepMepChKIX FOCIOAAPCTB i A0B-
TOCTPOKOBOMY  3pOCTaHHIO BUpoOHMIITBA. /[Iig
IOCSITHEHHS OIITMMAJIbHOI'O CIIBBiTHOIIIEHHS BJIac-
HOTO Ta ITO3MKOBOTO KarliTayry Ha pisHi 70:30 Heobxi-
JTHO 30UIBIINTY YaCTKy KPeAUTHMX PecypciB y cTpy-
KTypi piHaHCyBaHHSI KaIliTaJIbHUX iHBeCTWIIV 10
30%. 3pocTaHHs 00CATiB KpequUTyBaHH: Ta OIITHMi3a-
List CTPYKTYypU KalliTaJly CHPUATUMYTb 3MilJTHEHHIO
IHBeCTUIIIVIHOTO IIOTeHIIiaJly perioHaJIbHOI arpoIpo-
TIOBOJIBYOI cdpepyt, IO CBOEI0 Ueproro 3abe3rnedunThb
IIIopivuHe 301JIBITIeHHS BaJIOBOI JI0/IaHOI BAPTOCTI y BU-

p06HVIuTBi arpopoIOBOILYOL nponyKui'l' TOIIIO.
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Abstract.

Kravchuk O. Financial and economic dimension of the investment potential of the agri-food sector of the region.

A prerequisite for the successful functioning of any enterprise in modern conditions is the formation and development of invest-
ment processes that contribute to the practical economic growth of the agri-food sector. Under such conditions, a critical task is to expand
the investment opportunities of agri-food enterprises, which involves the creation of a powerful investment potential that will help to
increase the economic efficiency of business entities and ensure the growth of agri-food production and the development of rural areas.
The purpose of the study is to analyze the theoretical and methodological foundations of the content and functional significance of the
investment potential of the agri-food sector in the regional economy, to study the mechanisms of its expanded reproduction, and to reveal
the economic essence of the processes of development of investment activity in the context of market transformation. The article examines
the financial and economic dimensions of the investment potential of the agri-food sector of a region, particularly in the example of the
Odesa region of Ukraine. The author emphasizes the need to increase investment activity in the agricultural sector to ensure its compet-
itiveness and sustainable development. Particular attention is paid to the analysis of capital investments, which are a key factor in eco-
nomic growth and the modernization of production. The study covers the period from 2010 to 2023 and includes an analysis of the
dynamics of capital investment in agriculture, forestry, and fisheries in the Odesa region. The author reveals a positive but unstable trend
in investment growth due to economic and political factors, particularly the impact of the COVID-19 pandemic and Russia's military
aggression. It is established that the primary source of financing capital investments remains the own funds of enterprises, which is
insufficient for sustainable development, especially for small and medium-sized businesses. The author proposes increasing the share of
borrowed capital in the financing structure to 30%, which will help to intensify investment activity, increase production, etc. To increase
the investment potential of the agri-food sector, a comprehensive approach is needed that considers both internal resources and external
sources of funding, as well as a favorable investment climate etc.

Keywords: investment activity, investment potential, agricultural sector, agri-food sector, investment resources, capital investments.
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